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1 || Explanatozy Dialogue 
Of a late Treatiſe, intituled., 


A Diſcourſe on the late Funds of the Million- | 
AF, Lottery-AG, and Bank of England. | 


[With Propoſals for Supplying their Ma-| 
jeſties with Money on cafy 'Lerms, Ex-| 
empting the Nobility, Gentry, ec. from| : 
Taxes, enlarging their yearly Eſtates, and | 
enriching all te Sub xs in the Kingdom. 

Together with ſeveral Speeches tothe Honourable the| | 


Houſe of Commons, by a Monicd Man, a Free- 
holder, and a Merchant. | 
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Humbly offered $0 the Conſideration of the Lords and Com-| | 
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TO'THE 
LORDS Spiritual and Temporal, 


And Counons | in-Parliament aſſembled. | 


May it Xu your Honours : 
endeawouring to' avoid one Inconvenience, I am inforwd I am 

bn into a greater ; and that for fear of being too tedious I bave 
made the latter part of my Treatiſe, which I have preſented to your 
Honours, not ſo plam and intelligible as it might have been, had 1 
been more copious + but I hope the enſurng Dialogue will clear up to your Homoters 
all the. obſcure Places in my Book. - 1 herewith alſo preſent your Honours with an 
Idea of the various Circumſtances of the. ſeveral SubjetFs in the Kingdom, and 
have brought in a monied Man, a Freebolder, and a Merchant delivering thery 
Minds to the honourable the Houſe of Commons. But I bope your Honours will 
not blame me as guilty'of Levity for my ſo _ » for I'was far from any ſuch 
Temper when I writ it : - That Perſon muſt have an Adamantine Heart, and be 
of a Diabolical Spirit, who can take pleaſure im contemplating on the moſt fad and 
calamitous Condition of the poor Freebolders and others in the ſeveral Parts of the 
Kmgdom + for the De on of Families, and the utter Ruin of Gentlemen 
and their Eſtates, is no pagbing Matter 1 nor 1s it pleaſurable to think of the Miſe- 
ries, the Sighs and Groans of very many of our Fellow-SubjetFs, who with their 
diſtreſſed Families are" forcibly turned on of doors, and deprived of their Free- 
botds, neither - #3it mitter* of Paſtime-th tonſrder how our Trade, nay even” the 
Nation is ſelf, 4s likely to be tuird in a few Tears, if the War ſhould continue. 
For my part | fee nothing in this to excite our Laugbter ;, - I have therefore brought 
the poor Frecholdey;&c. delivering their Mnds tot honourable the Houſe of Com- 
mons,” as being the moſt lively: nl ES Repreſentation of the deplorable Con- 
dition thatwery grent numbers of the Subje@s are under: | 

T bave' beew toll within theſe few cs: that there were about 160 Bills ex- 
bibited in the Court of Chancery this laſt Term, to forecloſe Gentlemen from the 
— Redemption : your Honours may quickly be ſatisfied whether it be ſo or 
no, but1fear there is too gear Truth in it. And a Member of the Bank, whom 


| dſcns with about it. to mend the Matter, told me it was for their non-pay- 
| A 2 ment 
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Ek C iv; : 
. ment of Intereſt that they were ſued in Chancery : admit #:be ſo, does not thi; I 
much the more beſpeak the great Diſtreſs and-Poverty that is among the Freeh|. 
ders of the Nation ? and does it not the more loudly call upon your Honours t, 
give them ſome Eaſe under theſe their ſore Preſſures ? 

That bonourable and moſt worthy - Perſon who, is to pronounce thoſe fatal Wyrds 
Let them be forecloſed, without doubt will do it with no ſmall reluGancy : and 
altbo, virtute offici, be may, ſo no doubt but be will ſuſpend fur ſome time the 
rigorous execution of the Law, in tenderneſs ta the poor Freebolders ; but yet bis Ho- 
nour cannot belp it, ſooner or later be muſt (tho unwillingly ) pronounce his 
definitive. and final Decree, t0 the utter Ruin of the Freebolders and their Fami. 
lies. 

It may be replied, it is the Freeholder's own fau't, why does he not pay 
the Money be owes on bis Eſtate ? wby the Anſwer is ready, All the Money is got 
into Huckſters bands ; and if I am not miſinformed,. there is 5 or 6000001. 
laid up ſafe in Mercers or Grocers-Hall, ready for. another Eund. of perpetual 
Intereſt. ' 


—_ 


therefore bave the poor Freebolders to flee to but unto your Honours : and 
pardon me if I ſay, #t is m your Power (and in your Power only ) to help them ;, 
and I bope your Honours will incline to belp the Freebolders rather than to favour 
the monied Men, of whom the greateſt part in the Bank ( as I have been told ) are 
For * SL. TE "ISL | $A 
But becauſe notwithſtanding all that. bath been faid by me, ſome Perſons wil 
»0t be convinc'd that the SubjeF+-0ughbt to be obliged to take theſe propoſed Bills 
of on - <p ſtate the Caſe to your Honours more fully.than 1 
et ” 60 it Uh (3% 
et Dealings between Man: and. Man in reference. #8 buying and ſelling, are 
notbing elſe but a Commutation or Exchange of one Commodity for another ; and 
Gold and Silver are likewiſe Commodities, whether in Bullion or Comed ; and 
whoſoever takes them to be otherwiſe, are very much-miſtaken : and for whatſo- 
ever any _ buys, be ought to give the Seller an Equivalent, or the Value a- 
greed upon them. - New if I buy @ Horſe of any /Man,. and I amy 
agreement to give 20 Buſhels of Wheat for it ;* or if I buy. 20 Quarters of Oats, 
and I agree to give an. Acre of Land for them, I do by delrevermy my Wheat or 
conveying my Land, as attually pay the one for bus. Horſe, and the other for b1s 
Oats, as if I paid them in Gold or Silver. Now altho this manner. of. buying 
and ſelling, or bartering one Commodity for another zvas formerly altogether in uſe, 
yet by: reaſon of: the uncertainty of the Value or Goodneſs of 'the things bartered, 
. the ren of Faekage and * Recarriage, and: ſome _ verng pee 
reſhable and ſubje&'to decay, it pur Perſons upon confadering of ſome Comm- 
ty rlkons ap} fit to ſerve for a Ag Trade nes and 
_ Gold and Silver-were agreed upou for the Reaſons fallwwing.. w 
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-'x, / Becauſe. the Value might be aſcertain'd by their being brought to 4 certain 


$randard, 
© 2, 'Betauſe they are portable, and of eaſy conveyance. 


- 3, *Gold and Sihver may be divided mto almoſt any Parts. 
4. They are capable of receiving any Signature that ſhall be thought fit to be 


impreſs d upon them to ſhew their Value. 

g. They are leſs periſhable than any other Commodities. | 

For the aforeſatd Reaſons, and to prevent that Confuſzon that was generally occaſs- 
on'd by exchanging other Commounies, it was at laſt thought fit by common Conſent 
to oblyge every Man to accept of Gold and Silver in exchange for what was ſold, (if 
tendred to them } unleſs ſome previous Agreement was made to the contrary : And 
bence it is that thoſe two Commodities, Gold and Silver, came to be made the Me. 
dium of Trade and Commerce, and in time obtain*d the Name of Money, being 
divided into greater and ſmaller pieces, diſtinguiſh'd by divers Marks or Stamps 
mpreſt upon them. according to their ſeveral. Values, each piece baving alſo given it 
a ſeveral Denomination or Name ;, and all Perſons were obliged by Law to receive 
thoſe Commodities ſo coined, according to the Value impreſt upon them. 

Now if the Subje&s for the aforeſaid Reaſons are obliged to take Gold and Sil- 
ver in paiment, I bope if ſomething elſe can be found that may have all, my 
more than theſe requiſite Qualities to recommend it to' be a Medium-of Tr 
and Commerce, wherem the Perſon who takes it can be no loſer, it can be no 
more look'd upon, or eſteewd as an Impoſition-upon, or Injury to the Subje@, if 
your Honours ſhould alſo oblige them to recerve that im paiment, than the Sub- 
je@s could think themſelves injured or impoſed upon, by being obliged by. a former 
Parliament, to take Gold and Silver, eſpecially ſince I bave proved-that your 
Hlonorrs, by ſo doing,. will bring ſo great Advantage to the whole Nation- 
And that which I have pitch'd upon,. 15, to convert your Honours Lands into 
Fldney, and to make them current in paiment as Gold and Silver now are, .and- 


not Bits of Paper, as ſome incon/aderately objedF. 


To begin therefore with the ſeveral Qualifications that* Gold - and Silver» are. 
maued with. 


r. The Aſcertaining their Value, by bringing them -to a known Standard ; . 
way is: performed by the Skill of the Workman, and by. being. brought to. the 
$3 ; | IS ; 

And propoſe toaſcertain the V alueof every Man's Eſtate,which ſhall be ſettled” 
4 order to be turn'd 1nto Money, by the inſpeton of the Commiſſioners Agents, the 

Examination of the Titles by . the. Commiſſioners Counſel, 'and by. the Oaths.. of. 
two or more credible Witneſſes: 


-- U« As: ta the. Portability, or Eaſineſs of Conveyanse: Though Land - Le: 
Parravee,, 


+ 2 a 


T7 
' poorable; yet it is more eaſily conveyedtban Gold and Silver it regard a Parc, 
+ ment or Paper-Deed, can convey more Land in Value, than many Wagon 
Loads of Gold and Silver's and be who is" ſeized of ſuch Land, by virtue of 
ſuch Writing, is as abſolutely poſſeſt. of ſuch Land, as be is of the Gold or $i. 
Sertiwby telly overy and takes: the: ſame mio bus Cuſtody. | 
| 3. Landis as capable of being divided into as many needful Parts as Gold 
or Siver : And an bundred Pounds Valuein Land, if ſettled in Truſt as by 
mt" propoſed; may be paid #0 ewenty.vſeveral: Perſons ; and each Perſon may aſ. 
rn Title ynso. fach:Land' to: andiber, - and that Perſon to a Third, 
and ſoad nfinitom : And the' propoſed: Bilts oþ Credit being no otber than fa 
many Mortgages,” and propoſed'to be from 51. to:1001, Value, they will an« 
ſwer all Occafions as well"as Gold and Silver; only for ſmall Sums under 51. 
Gold arid Silver may be ſubſervient ro'Zand, 'a5s, Copper is now ſubſervient to 
i "7 The" Land'by wirtae of theſe Bills of Credit will be as capable of any Signa- 
ture a5 Gold of: Sikver.: and-altho the \Gold” and Silver Pieces may, and now are 
. generally of far leſs Value than the Stamp denotes them: to be, theſe Bills of Credit 
"will convey a much greater Value along with \them than will be mentioned in the 


"$;" Land'4s leſs periſhable than' Gold: or Silver ; thoſe will waſte and decay, 
whereas Land will not. 30 


Land therefore being\imveſted with all the Properties or Qualifications, ſo far 
-as relates to Conimutation or Dealing between Man and Man, give me leave to 
"ſay wherein our Land exceeds Gold and Sifoer. _ Fas 4 
"1 {t: Inyegard it will not only ſerve tv paſs: and repaſs in Payment, as Money 
il, but it is 4 living* Stock; the Land: being prolifick and fertile, whereas Gold 
_ «and Sibver in the Cheſt produces nothing but the Canker. 

-22dly.-Gold and Silver is impair d and waſted by Clipping, Filing, &c. Lands 
-will ſtill keep and retain their Value ſo as to be more than enough tn Value to 
ſecure thoſe who take it in Payment, that they ſhall be no Loſers, in regard there 
will be no Bills of Credit advanced to their Majeſtics, but there will be almoſt three 
'times the Yalue engaged to make it good. ke: 

Rut I bave beard it 9bjefed by ſome worthy Gentlemen, and I find it 4 
- Nition promoted by the Bank, one of the DireGors making uſe of it as bis 
"main Argument, that People will'1ot- part with their. Goods, | but 'they, will make 
'their Bargain ot to take this Land- Money, but Gold or Silver Money : whereas 
"this vs bur bepging "the Queſtion ;, for 1 may with more Reaſon aſſert, that People 
will rather make it puyt of their Bargain that they will not accept of their Pay- 
ini in Shiver Money, where they muſt rake 50 1. for 1001: but that they wil 

. bave cnt where they are ſure they can'be no Loſets; for whenſo:ver 


ink "fix take thee Buſineſs 'of our Money into your Conſid:- 


ration, 
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on | 1065 to reduce It td its true Weoght, I doubt, where-ever ib: falls, there” 
wr cent. Loſs; and it may be worth your Honours C Yon 
whether jt is fit that the Freebolders Lands that bave beert eat up by the monied 
Men, or the Money it ſelf whereſoever it is found, ſhould bear the Loſs for wins 
of Weight + and the Bank of England art atready fo ſagacious and quicksighted, 
that they are treaſuring up all the  Gumeas they can get, inſomuch that ogy Gui- 
neas are already come to paſs for almoſt as much a4 our broad Gold. And there- 
fore unleſs a more ſubſtantial Argument can be brought againſt tbeſe Bills of Cye- 
dit or Land-Money than this, that People will refuſe. to take them; | hope your 
Honours will not think. it reaſonable that the Gentlemen of England /bowld: be 
ruined, and our Trade deſtroyed, to gratify the Humours, or: fute. with the Ad- 
ventaye of ſome particular Perſons. 26% dn wi v6Y, IL 
What I propoſe is no Herculean Tak, but I bave made it as plain as is the Sun 
when in bis Meridian, that it 15 both reaſonable and praticable ;, and therefore 1 
bope your Honours will conſider the Perſons Circumſtances as well as their Av 
ents, who ſhall olye# againſt theſe Propoſals : for." I ntuſt needs ſay, '|. bave 
found the greateſt Part of my Opponents either ſuch: who bave little or no Land to: 
ſettle, or wbo. deal with the Government, and make: a Mercbandize of it, by. 
working upon our Neceſſity, or who right or wrong, will endeavour to ſuppert 
ſome little Intereſt of their. own in the Bank,. or ſorze of the.other Funals,". - . 
. © ] muſt..confeſs. I am. ſorry to. fee that Littleneſs of Spirit, and Narrowneſs of 
Soul, that is too frequent among us : How few arg there who\can' fincerely ſay, 
Dulce & decorunr eſt /pro. Patria mori! But I fear. I ſhall tranſgreſs, only I 
teg leave to inform your Honours, that ſome Perſons have manuſtriouſty reported, 
#nd Dy. Chamberlen . brmfelf would ſeem. to m/anuate, that my Propoſals are 
torrowed from tim, \ but that | bave ſomething diſguiſed the ſame: I {ball there-. 
fore" give your Henours a wery'bricf Account of bis and my Propoſals, as + bave 
& out'of b1s.0wn printed Papers, 'which I am at any time ready: to. produce before 
Your Honours, - But becauſe 1 find:the Podor is unreſolved, and vey apt 20 alter - 
. bis Mind, . as appears by two fetocral Pagers by bim- publiſhed. this Year, 1 
[ball\ take notice of them both. In bis Book: antituded;; Some uſeful Re-. 
fletions upon a Pamphlet, called;\A-brief Accoynt.oftthe intended Bank of 
England, be propofey tbatuany Perſon who hath an Eftate of 1 51. per-arinam, 
may ſubſcribe: the ſame for 150 Years, for Payment: Aarggt rn 
199 Tears; In. bis} Paper, 11tituled, A ſhort Abſtract of, Dr, Chambers. 
ins Propoſals;; be: propoſes. that..u00:lper annum: /bould. be etnre>at 1 
1001. per. annam:i9 100 amus. Payments. 15o'Frdrs. - Rath by ibis! 


Page i Sand 23. and-in bis Faper, "bt proofer that. 1 0000 value ax-Braſe 
Tickets be iſſued out thereupon, 4900 to be paid the Subſcriber, : 2000 fo a.Jomt - 


Stock, 2000 n0the War, and 2000 to bimelf_to —"_ poies pg | K 
ubjecs to take 10000 I. 


Sethar,1 {t, the Door propoſes by b1s Book to oblige t 


nh : 


EG >] 
in Tickets 6.6. ages ch ; 07, according to\bis la& Paper, upin » 
ror gr ix po 091. Pala in Land, up eſe thes nowere then 20021, Kee 
; upon pray Value in Land, upon tbe Pain and Penalty of High 
The Doftor propoſes 2000 1. out of every bundred Pound per annum 
to him ſelf and, Friends . for Mana rms, which 15 the full Value of all the Lang 
my by bim 5 Mi, the. which for 20 Millions,of which their Majeſties are 
be -Door 15 to bave four Millions to bimſelf, &c. 
: whereas I propoſe only 400001. per annum payable to the 
- 5145 cnn and Diredhors. for 20 Millions advanced to their Maſeſties, for ſq 
Jong time. as it ſhall remain unpaid. 
3dly. The Do&or in bis Book propoſes a Gentleman to pay 1001. per annum 
out of -1 501. per annum, for 100 Tears ;. and by the laſt Paper be propoſes that 
the Subſcribers part with their whole Eſtates ſubſcribed for 100 Tears : whereas 
on the contrary I propoſe to double a Gentleman's yearly Eſtate, by bringing it from 
801..t9 150 or 1601; per annum, unleſs a Gentleman take up Bills of Credit 
ages bis Eſtate:;, m ſuch caſe, I propoſe an eaſy way to accommodate him uo 
Payment of '10's. per cent. per annum, or upon a ſmall Annuity, which the 
.Dodor never pretended to mention a Word of. 
The Dodor propoſes that -the Freebold-Land ſhould pay the whole advanc'd 
pry Tickets ; whereas 1 1 propeſe the Money lens thery Maieſties ſhould be paid 
.0xt of a Parti 
Then the DotFor (x near that my Propoſals are leſs encouraging to the Frets 
Ppt ney ſed by bim; in which be very much miſtakes : for but bare- 
Jy to mention pd? of 2 ts to bury Gentlement yearly Eſtates for 100 Tears, 


and '] propoſe .to ”_ admit” that according to bis Reckoning 4 Gen 
Hleman may bave 6000 1. upon P 1of 100 1, per: annam for 100 Tears, 
whoever will take the Pains to con/ider my Propoſals, will find a Gentleman may 


-bave 6666 1; 138, 4. d. for 1001. ann choke Tre of 100 Tears : 
So, that the: Door is very much out in bis Calculation, and indced it is plain be 
knows. not: porodbaborey dw However .be havin Laney 
taken @ great weal of I beartily wiſh that altho be bat "108 been ſo bapyy 

as to bring to Maturity what be bath been ſo long b pon, or to render jt 


pradticable, that be may be notwithſtanding _- fied at leaft for bis good Intention, 
arab rope mnt owners ofem I not bave troubled 


gprabrng yarn rin 7 Proven om AN 
| bb Is own ml my Prepoſt "which a Friend of mine hath fully 
wick arpatana, Rumble and moſt Obedient Servant, X 
Joann Br1scob 
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A DIALOGUE between a Freeholder and Philanglus. 


Freebolder. IR, I underſtand you have lately offered ſome Propoſals 
& to the Parliament for OPpIying their. Majeſties with 
Money, and enriching all the Subjects in the Kingdom ; 
but altho I' have read your Propoſals, and peruſed your Tables, I confeſs I 
do not well enderſiand them. wk ak 
- Philanglus," Sir,- probably you are not uſed to Figures, or-to the caſting 
up of great Sums, for I have endeavoured to draw them up with as much 
Perſpicuity and Plainneſs as poſlibly I could ; but however I will reſolve 
you-any Queſtion you ſhall pleaſe to ask me relating to my Scheme. * 
 Freeb, Sir, I thank you ; and becauſe we generally comprehend any 
thing relating to our own Afﬀairs more readily than that wherein we are 
no ways intereſted, I ſhall propoſe a Queſtion to you that particularly 
concerns my ſelf. | F 
- have an Eſtate of- 1001, per annum in Oxfordſhire, and I would willing- 
ly 4 OM of your Bills of Credit upon it, pray how mult I ſettle my 
Philang. There is to be a general Regiſter kept in Zondon,. and a parti- 
cular Regiſter in the chief City or Town in each County, wherein all 
Eſtates-propoſed to be ſettled, are to be entred,-(as in Propoſal 2. ) In this 
general Regiſter in London, and in the particular Regiſter kept in Oxon, 
you are to enter your Chriſtian and Sirname, the Title:you give your ſelf, 
as Knight, Eſquire, Gentleman, Merchant, &c. your Place of Abode, the 
Particulars of and Title to your Eſtate, '(as in Propoſal 3.) - Yon having 
done this, the Commiſſioners Agents in the: City of Oxon will examine 
Whether you are 'the Owner of the ſaid Eftate, how /you came by ſuch 
Eſtate; whether as an Heir, Legatee.or Purchaſer ; and how; muck your 
Eſtate is worth per annum, &c. and what Information they meet with. 
they aro to tranſmit it to the Commiſſioners, .(as.# Propoſal 4.) You are 
likewiſe to carry the Writings of your Eſtate to the Commiſlioners,- who 
ill appoint three Counſel to examine, whether it appears: by the Wri- 
tings youhave a good Title to ſuch Eſtate -and if the Counſel ſhall ap- 
prove of 'the Title, they are to ſignify ſuch'their: Approbation under their 
Hands, (as4#. Propoſe 5.) - And if no Caveat be c in the general or 
perticular Regiſters againſt your ſereling the aid Eſtate, for the ubkes 


% 
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Ca) 
£x Months after your entry of the fame in the fai egiſters, you m 
bring two credible-Perſons who 4 =x 1509 nog Commiſſo. " 
ners, that your Eſtate is worth { have Je) 1001. per cnn ; and 
Commiſſioners thereupon will ſettle your Eſtate by entring it in their 
Books, and will iſſve oat: Bills of, Credit for ay i, being the Value of 
20 Years Purchaſe of your Eſtate, ( as in Projeſas 3.) you firlt ſettling 
hs Eſtate upon 20 Commiſſioners to be appointed (as in the firſt Pro. 
} for that ; in Truſt for a oy tomake good all the aid 
_ Cn Bills of Gredit, (a5 mn te), 
- Freeb. - Here is a deal of Ceremony ; why few Men are at half 
| thh grookſe in purchaſing,, as: you propvſe- ones ſhall be in ſettling an 


Eſtate. 
 Philang. There is no more propoſed than what.is neceſlary, as well for 

| the Security of the Freehokder, as for thoſe who ſhall take the Bills of 

_ Eredit iſſhed ont upon the Security of. their Eſtates. | 

___ Freeb,, Why, at this: rate it will be almoſt, impoſſible that any undue 

Settlements can be made. 

+ Philang; It will not be very eaſy for any Perſon to ſettle an Eſtate he 
kath;no Right to. 

Freeb. But ſuppoſe, notwithſtanding all your Precaution, an Eſtate 
: Sid a Perſon who hath no Right to Sou ity for _ 
may be dormant: Titles 3 nayy two or three jaggle together to-md 
A Cheat of it: and what muſt thoſe do who mo the Bills of Credit aflued 
out-on ſuch Eſtate ?. 

{ Philang.. Do ? all one av if the Title were good; for let who will have 
the Tight Title, the.Eftate,, if once ſettled, ſhall be « Security for the 
Balls of: Credit iſſved out thereupon. 
 .*'Freeb; find then-you have taken-Carethat ns Perſons cau be loſers by the 

Bills of Credis : but pray- what mult the poor Frecholder do whoſe Eſtate 

is d for theſe Bills of - Credit ?. - 

| . He faull-bave his' Remedy at Law againſt the Perſon who 

a fuc ; undue Settlement, and fhall-be entituled to all Profits that -bave 

a be made (by vireue of-ſach- Undue Settlement, ( 45 n Pre- 
7 aha 

-Freeb, Then the. ondue- Settiemens doth not diveſt any Man of his 

- Phang. Nos, if it ſhall appear that ke is the right Owner, the Fee 
will Tall be: continded to him;5-nil the Damage to himowill beg whet Fro- 

k.hewho! ſhall hove ſattied'the Eſtate will have received by virtue of 


Soda Setakatent amd for thix-r 1h rec his Remedy ab Law, «& 
| Kath been. faidc:- 56 iS 439-4714 3. 


Free. 


C3) | 
Seki Tru; but fappoſs he be gone beyoni Sea odt'of the Free- 


Philang. If he could roduce ſo good a Titleas' ts. deceive the Coil, 
whos, their Com and Agents, he might as well have ſo{d this 
Eſtate and have gone away with the Mo Money. 

-"Fr&h, W hat then? the Freeholder would have had his Eſtate. 

Philang. Yes, but the Parchaſer would have loſt his Money; and a 
Cheat is a Cheat, let it be on which fide it will : but yet | will make it ap- 
pear that notwithſtending ſuch undue Settlement, the Freeholder may 
then ſell his Eſtate for as mnch as now he can; | 
Freeh. If you can prove that, you will do ſomething. | 
't will, 'I ſuppoſe you will graft, that aw Eftdtein Land will 
not yield now above 20 Years Purchaſe ; z and I have proved in 
that theſe late Funds will ifi time bring Land t0-12-or 14 Years Parchiſe, 

ally if we foul raiſe more will bom the ſme Methods. Now 
if ny Propoſals take effet, Land will be-worthy 4o or 50 Years Por- 
chefs, #rid-no' Mart cat engage any Eſtate for more thaw 20 Years Pur- 
chaſe; {5 tht the Remainder or -Fee will b& wortlt 20 if not $0" Years 

Parchaſe, being as much or more thanhe tan! flow ſell it for. © 

Freeb. You will do well to make that out, 
uns. Sir, T ſhall do it in the Series of our Diſcourſe, but it will 
eat a Digreſlion from what we were upon, and therefore for 
the pertent'1 refer you to read the 19tb'and 13th ries, 
ot a Iam wal ark Now as to the Settlement of my Eſtate; 


Have forne little Flaw in my Titte, may'T not notwithſtanding Foley 
. No; 


Eſtate ? 
h& memns'; for rio Perſon may de. permitted tw ſettle 


bis E - til} he Saree This __ Propojul's.Y '. 
Freeh, rk. Iu my Tree ry Eſtate if > boa "T0 


ij 'theM ages three 
nee Ten Prin, of - %y oe # = pp ho  mende, Crlemee, a and you 


muſt OE. Hh cm oye 
et reve any Advent Senn © (4 #'Propfut8.Y ©" '* 1 

Freeb. Byt oppoſe th (gee hath "the Writings of my 'Eftate; 
whit neff'1 do the Opinnilhoners Coutnel, i 
the br wen er ee by not Ny me hare thent?- © 


Cottmflioners may have Power” Aro A@ to conimand 


SE em guy rover oo Roos 
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C4) 
Menwho hath an Efate beforc'd to ſettle it 


—— any mays but no Perſon is to be compell'd to ſeth 
bios pig 
- _ Freeb; But wheal I "Bills of Credit, what can I do 
with them? — * 


SE The ſame that you would do with 2000. in Money, the 
to be current 'in Payment by Indorſement toties quoties, 
(as ” þ Prouſt 9.) 

Freeb.. But ſuppoſe 1 lend my 20001, Bills to their Majeſties, what 
Advantage ſhall 1 have for the ag = them ? 


Pbilang. You. ſhall have 3 L. per annuns Intereſt, ( as in Propo- 
ſak i7.) and be excuſed from the Lo Tax of 45. in the Pound, (a 
#n Propofal 20.) 


Freeb: ' But who muſt receive the Profits of my Eſtate ? ? 

- Philang. Your ſelf; and whereas you receive now from your Tenant 
ol. per annum in Money, and 201. per annum in Tax-Bills for your 
+00 k per annum, you- will receive then by my Method 100 1. per annum 
in-Money from your Tenant, and 301. every balf Year from the Com- 
miſſioners ; ſo that you mY have 1601. per anmum inſtead of $0 |, fer 

(as in Propoſal 1 

. Freeb: Why ill double my Eſtate: But when muſt my Eltate be 
ellen this Incumbrance ? 
wen When the Government or your ſelf pay off the 2000 . Bill 


ws rr that rate wy. Eſtate. may never be cleared, unleſs thai Mas- 
|ſtics pay off the Money and clear it. 
.” To what purpoſe ſhould you deſire to clear your, Eſtate, unleſs 
you hed rather have-80 L- ox'100 |, per annum, than 160 þ per annum? 
I.» rad ent bred my Eftate if-1. aan jo.do je? wh 
$s well as- you may.or can do now; fox any, Man that w 
ſettle an Eſtate will buy an Eftate that is ſettled, and Fg much the rather 
_ _ Fitle/is approved-:; But I muſt needs fay I am againſt this 


el popendl Inv. the: i5.0p, buy 3h er, cent. er annum, be- 
curſe yur Tins, dowry the Subjed.. —_ 
4: Freeh,-Iv is i does 4 uv ne jou 'chen. any! other or better way- 


for the apply of 
!. -Philang. Yes; and "eadthr] Bills of Credit to their Majeſtics 


axment of, =o; Annuity for ſome certain Term of Years,: (45. i 
7 a 
—— ——_ theſe Annuiticsbe: 
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_ #h, They - Hy! wy - banorigr ws to be ſettled by Parliament 
for that purPOoIe, aSTNe TUNG.GT 100000 annum, ' out of. 
Exciſe, was ſettled by the Parliament for aca ne 
reſt for-1 200000 1, to the Bank of England, (as in Poa 19,38) 

fr. Why then yl Bills ' of Credit will bave a Security ; Firſt, 
2 Security of Freehold Land at the firſt iſſuing out of the Bills : Secondly, 
a Parliamentary: Fund ſettled for the Payment of Principal and Intereſt 
vpon advancing them to their Majeſties, | | 

Ph, They have ſo. - 

Fr. If the Parliament had raiſed Money on that Fund by your Methods, 
they might have had much more Money than they had of the Bank. 

Ph. Yes, they-might have had above three Millions and three hundred 
thirty three thouſand: Pounds on the ſame Fund. 

Fr. "There is a vaſt Diſptoportion. 

Ph, Yes, the Difference is as 31. per cent. is to Bl. 6 s. 84. per cens. 
per annum ;, ſo that by that one Article the Nation: might have ſaved 
64000 I. per annum. 

Fr. And that is a great deal of Money : But pray favonr me in explain- 
ing the Table of Annuities in- Propoſal 18. which I do not. well under- 
ſtand ; for I find you have pngarnd, that their Majeſties, their Heirs and 
Succeſſors ſhall pay the ſaid Annuities according to the ſeveral Terms or 
Number of. Years therein particularly ſet down and expreſgd : But how 
do you propoſe the Principal ſhall be. paid ? - | | | 
; Pb, The ſaid-Anmities are tobe you in-licu of Principal and Intereſt 
for the Bills of Credit iſſued out to their Majeſties. 

Fr. That is'impoſlible. Can 61. 10 5s. per annum for 25 Years, diſcharge 
the Principal and Intereſt. of 1001. advanced to their Majeſties, as j1 
Propoſal 18, when the Bank of England have 81. 6s. 84. per cent. per 


an, Incereſd?-:.; il; 2-2/2 | 
- Ph. Yes, and I have made it plain; for in Propoſal 19, you will find 


that the Commiſſioners-and DireQors are: to-pay 2. 10 5s. per cent. per 
annum to the-Perſons, the Security .of whoſe Eſtates ſuch Bills of 


Credit are ifſued out, and-with the Refidue, of- fuch Annuities they are to 
pay off and cancel every Year: part of the Bills of Credit in diſcharge of 


fo much of- the cipal, till all ſhall be paid'and cancelVd ; fo that the 
21.105, per cent. per-anmm paid to the Freebolder, being deduQted our of 
the 61. 10's. per cent. . per anmam. Annuity, . there will remain 4 }. per a= 


which/in 25 Years payoff the 1094. Principal. 
hom. Thats vere plaites but becauſe: it is a Notion I baye not. 


been uſed to, 1defire-to ſtate a Caſe myſelf. Y | 
; $uppoſe- 


—_— Pound 


ANORy (o 
dit to | 

cancelPd; and then my Eſtate will be clear ; and the other 
50 1. per. annum, the Relidne' of the Annuity! of '1508. per ammum, the 
Commiſſioners are to pay me during-the whole 20- Years, till the laſt 
1004. Principat ſhall be paid, and'my Eſtate cleared. 

Ph, Sie, you apprevend iUVEDy FISMT. - S. 

__ Fr. Why at thus rate their Majeſties => roach hada'Miflion of Money 
for $L 155, per cent. pey(gununm Anmity for 16 Years, whereas they paid 
the Contributors:to the Lottery» Att 1:47." per cont. per ann for 16 Years, 
and that amounts-to a great deal upoa a Million of Money. 

Ph. Yes, it would: have ſaved: g2500 4. per anmon to their Majeſties, 
as. I will ſhow-you-prefently when 1 come to —_— the third and fourth 
Tables in pag. 34- for they are caleulatedfrom this Table of Annuities. 

Fr. Seeing] thoſe Tables are 'caleelated from this Table of Annuities, I 
think, with ſubmiſſion,” K is. no Its on to-your Rxplanation of the 


3 agen pany wes ables now we proceed/further. 

Pb. With all my: Heart, tho-theſe Tables in thensſebves. If you 

obſerve the ſecond and third Columns in beth-Tables, they anſwer toa 
tittle this Table of Annuities, except the word! Peyperuat- inn each of' the 
ſecond Colomns, and the-4 1. in each of the third Columns, which anſwer 

_ bo. the 16th Propoſal. Now-in-this Table of Annuities in| Propoſal 18. 


Eſet forth, that their Majelties are topay-81. 15 5. per anmeon Annuity 

for-16 Years for 1001. Of this-in-Py 'F9: the Freeholder who ſcttles 

his Eftate-for tho Security of 'the Billy of /Crediv, muſthave'2 1. 105. X 
is 


100 }; for: any-Term-of Years, theſe Tablevere t ſhow tho Amuity for 
| oneor more Millions an the ame-Ferms : Au for Example, The Annu 

of:1004; for 16: Years: is: $]; 1y9. and; the'Anmity'of a Million after 
-: the rate of $ 1. I5 5. fer cent; perrammune, comes $9500 {- p4r anriieny 
= © you may percare by the 4tþ Table in the 4tb Column: The 2 }. 105: 


I 


axxum; and the Reſidno, beings 5. 5 5. = Graqmen aw y off! the 100k 
Principal in- 16: Years. = yo Table is'1o-ſhow. the Annuity.of 
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(7) 
the Erenboler for's Million retve of Bills 
f Credit, - comes £0: 259001./ per ani, [as in the 55 > and the. 
6 55. per cent. per annum, which is to pay off the Principel for a Million 
of Money, comes 16 62500 }. per amen, av inthe 7th Column of the 4th 
Table: 50 that whereas their Majeſtics pay now 1400091. prr anzuan, 
being 14 1. pcr cens. bet en for 16 Years-for 2 Million; their Majeſties 
will have a Million $7500 Ic per anown, being bet Bl rg 5s. per cent. 

anzun tor 16 Years, which wil be $2500 1.: per ama faved to their 
Majeſties in one Mullion of Money, And the Gentlemen who ſhould fet- 
tle their Eſtates to the value of 50000 4. por aan, as in the 5th Column, 
for the Security of the Million value in Bills of Credit; will be exempted 
from Taxes, and almoſt double their Eſtate, having 150 }. per ammo, 
where they.have now but $80 }. per annum. | Fe) 

Fr. Why this (according to the old Proverb) is killing two Birds with 
one Stone, for, firſt, heir” Maje/tres: will ſave. 52500 1. per anmim, and 
the Gentlemen will be excuſed from Taxes, aid will bave their Eftates almoſt 
doubled. iy 

Pb. You have rightly obſerved, :.: | | 
I Why this will tring all the Freebolders of England'into their Majeſties' 
F Ic will fo without doubt... - | 
Fr. 1 think now you have made out the Title Page-of your Book : But 
pray explain the third Table... F. yit 1363 3ST Df + 

Ph. It is the ſame with the fourth Tablet; only as-the fourth Table: 
hows what Annuity the Parliament may. ſettle for a Million advanced 
for any Term of Years, © the third Table ſhows-hiow much Money they- 
nay raiſe upon 1020004, per 411m Annuity ſettled for any, certain 
Term : As ſbppoſe the Parhameat ſettle an Exciſe, or other Annual Fund' 
for the Payment of 100000 þ per anmem Annuity, they /may: know by. 
this Table for what Term to ſettle it, according to the Sym which 
hve occaſion to raiſe; if they want almoſt z Millions upon it, they 
ſettle it for 100 Years; if only two Millions be required, 4o Years Settle-- 
ment'is enough z but if-they want no more than one Million, they need: 
ſettle it for nolonger than 1 3 Years, 4 Months. | 

Fr; And pray, 'why 13/Years 4 Months, and not '1 3 or r4- Years? - 

Ph. I am not for gueſs-Work, but for doing Buſineſs with ExaQtneſs : 
F have propoſed in the 7th Column of the third andfonrth Tables 750001. 
Ir armani to-pay off 'a Million: id"t3 Years 4 Months, and that will do: 
it; whereas if 1 ſhould have put down but 13 Years, there would have” 
been 250004; too little 3 and if-T had put down'1 4 Years, there would* 
have been: $6000 1. too much. . yg > | Kot 
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© Fr. 1now.apprehd your Reaſbns forthe 6dd Months, and | 
*s _ 66 Years 8 Months, and 33 Years; 4 Months. 
: © is 
Fr. But cn {Ian _ thoſe have who ſertle their Eſtates to the valye 
: gn no] heres of a Million value in Bills of Credit? 
Chaka in in both 


Tables ſhows you it is 25000 1. per annum, 
ONS I now underſtand-it 5 for by the third Table 1000001 


per annum Fund ſettled for 66 Years "8 Months, will at 4. per cent. per 
annum, raiſe 25000001. Bills of Credit: Gentlemen muſt ſettle 1 250001, 
ger annum Freehold Eſtates for the Secnrity of thoſe Bills of Credit, 
they muſt have 625001. per a:mum among them for ſettling their Eſtates, 
and.375001. per ammwmn in 66 Years 8 Months pays off the 2500000 
Frinci 


Ph." You take it right. 

Fr. But have you not propoſed too little Advantage to ſuch who ſhall 
advance their Bills of Credit, iſſued out upon the Security of their Eſtates, 
to their Majeſties upon the Payment of an Annuity ? 

Ph. No, 1 have propoſed 7 1. per cent. per annum during the War, and 
$7." per cent. per annum /in time of Peace. | 

Fr. And it I miſremember not, you ſaid juſt now, that ſuch who ad- 
mens their Bills of Credit to their Majeſties otter Payment of an An- 

"ſhould have 2470s.) per mg 

"Ph. | did fo, and yer Aſſertions are trne'; admit I advance 
10001. Bills of "Creditito their Majefſties upon the Payment of 12 1. 104, 
per cent. per annum” for 10 Years, their Majeſties are to pay 125. je 
annum for 10 Years for 10001. the Commi rs with 1001. per annum 
part of the ſaid Annuity, are to/pay' off onetenth part of the Principal 

_ every Year, and the'257. per annum" muſt receive till the laſt 100. be 
paid; ſo that'I muſt not reckon 'my Eſtate is engaged for 1000. but for 
$001. the Medium of 10001. and the 25 }. per annum, which I am to 
receive from the Commiſſioners, and= 101. per amum 1 ſhall ſave in 
Taxes during the War, is 35 1 which upon 500 1. is 7 1, per cent. per an. 
- Fr, So, ſay you, my Eſtate is'engaget for as much leſs than 500. the 
hve laſt Years, as it hy "for more than"$001, for the five firſt 
Years ; but notwithſta 
nn 
| Es, you 

_- + By, But el het Biltwof Credit for my own em, how mo#t 

I have them ? 

--.Pb;-  Youhay have the Bills of Credit on the Security of your on 

Eſtate for your own proper Uſe; but then you muſt noT.expert to be e7- 

«mpred from REIEK 


F 
[fopa 


Incumbrance 1 is'{eſſen'd, my Annuity of 


E 
F! 


= 


+ «<< (go © & £7. ©& =* 


ts 4... P—_ 


a Aa 


a 


. "IF" - i h >. « 
$ " 4.5 1 SF, : L 


" " » WC 
T ol » x2 - 1 o #, ” + il oy 
_ F » «7 > y 


CE: + C 9:)) / 
-—HyNo? Why 1: thought- all that ſettled their Eftates wert tobe ex- 
' (uſed from the Taxes of: 4 5. in the Pound. _ ' 

?b. No, you miſtake, thoſe only are to be free from the Land-Tax 
who advance their Bills of Credit to their Majeſties. | 

Fr. Now I underſtand it : But a Perſon of my Acquaintance was ſay- 
ing, that it wquld be an Injury to the Government to excuſe any oce 
from Taxes ; and that you propoſe to give their Majeſties with one Hand, 
and to take away with the other. 

Ph, I believe I know your Friend, he hath advanced a good round Sum 
of Money upon theſe late Funds, if I am not miſinformed, 

Fr. Yes, he hath fo, 

Pb, And I am ſure the Money he advanced is excuſed from Taxes by 
AR of Parliament ; but [ find ſome People are very careful that the 
Freeholders of England ſhall not be excuſed a Fartbing, for their Backs 
are broad wn, gh but to ſhow the Weakneſs of this Gentleman's Ob- 
jection, Suppoſe you ſettle your Eſtate of 1001. per annum, and advance 
to their Majeſties 2090}. Bills of Credit on an Annuity for 25 Years, 
the Annuity for 25 Years is 6. 10s. per cent. per an. the 20 1. per an. you 
were to have paid for Taxes upon the 1001. per @. is but 1 1, per cent. upon 
the 2000 {. which makes the Annuity but 71. 10s. per cent. per annum for 
25 Years, inſtead of 81. 65. 8 d. per annum perpetual Intereſt ; or if 
you add 1 1, per cent. Taxes to 31. per cent. Intereſt, the Taxes and In» 
tereſt come but to 4 1. per cent. per annum. $14 

Fr. You have convinc'd me of the Reaſonableneſs of it ; but what muſt 
| pay for the Bills of Credit that I have for my own Uſe ?_ 

. Ph. You muſt pay. 105. per cent. per awmm to the Commiſſioners and 
DireQors for iſſving out and renewing your Bills of Credit, &c. ( as @n 


Propoſal 22, ) | 

Fr, And is that all I muſt pay ? 

Ph, Yes. | | | 

Fr. That cannot be; for fuppoſe1 take up Bills of Credit for 2000 /. 
oa the Security of my Eſtate *of_ 1901. per annuwn, ſhall I pay no more 
than 101. per awnum for the 2000 ]. 

Ph. No, not a Farthing more. SP: 

Fr, That is very ſtrange, for I am ſure I pay now 1201. per annum 
Intereſt for, 20004. and was forc'd to make over 2001, per annum Free- 
hold Land/ as gyod-as any in England, for a Security. | 

Pb, | believe what you ſay, but I know no reaſon for it, and I wilt 
bring .the Buſineſs cloſe to the Touch-ſtone: Their Majeſties having oc- 
aſion for Money, the Gentlemen of the Bank purchaſe of the Govern- 
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ment 10c000 |. per anmem for twelve hundred thouſand Pounds : this 
| C done, 
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Jone, they defire leave of the Parliament to iſſue ont Bank-Bills for twelr, I 


hifadred thouſand Pounds upon the Security of their ſaid Purchaſe ; the 
Parliament give them leave, upon Condition that the 100000 1. per ay 
for which they are to pay 1200000 1. be a Security ; whereupon the Ger: 
tlemen of the Bank conſent that the Fund of 100000). per annum ſhould 
be a Security for-1200000 }. But fay the Parliament, if you take 
more than 1200000 ]. you ſhall be obliged in your private Capac. 
ties. It's agreed, and the 100000 |. per annum ſettled. Well, and | 
come in the Name of the Frecholders of England, and deſire, that (ſince 
they have been pleaſed to grant the Bank of England leave to iſſue our 
Bank-Bills, on the Security of their Eſtate of 100000 }. per annum, to 
the Value of 1 2000001. the Purchaſe-Money) that they would be pleaſed 
_ to grant the Freeholders the like Liberty, to iſſue out Bills of Credit up. 
on the Security of their Freeholds, to the value of 20 Years Purchaſe, 
being no more than what their-Eſtates, bona Fide, coſt them. 

Fr.- Why this indeed ſeems to bea moſt reaſonable Requeſt. 
. Ph. Youwill ſay ſo by and by ; for to induce the Parliament to grant 
the Freeholders the like Favour they have ſhewed the monied Men, I pro- 
poſe further to lend their Majeſties the Bills of Credit, ſecured by the 
Freehold-Land of the Kingdom, at 3 . per cent. per annum Intereſt ; or 
elſe for 6 }. 10 s. per cent. per an. for an Annuity for 25 Years, inſtead 
of $1.6 5. 8d. perpetual Intereſt: 

Fr. Here is very great Odds between your Offer and what the Nation 


+ gry IN . yt 
Pb. There is ſo: But ſuppoſe now the Parliament ſhould grant this the 
Freeholders Requeſt, or rather my Requeſt for the Freeholders, and pro- 
vide that their Eſtates ſhould be ſettled as by me: propoſed ; what Reaſon 
is there that the Frecholder ſhould pay more for Bills of Credit iſſued 
_ upon his-Eſtate, than the Gentl:zmen of the Bank give for their Bank- 
ills £ 
Fr. There is no Reaſon the Freeholder ſhould give more ; but you pro- 
poſe they ſhould -not give fo much;;3 for- do not | the! Gentlemen of the 
Bank give 2 d. per cent, per diem for their Bank-Bills, which is above 
3. per cent. per annum > ® 
Ph. Yes, they do ſo-; but that is ſpontaneous, and their own voluntary 
AR, in order to get all the Money into their Hands: but what I ſpeak 
of is, what 7 are enjoined to do by the Government, for the Parlia- 
ment hath not obliged them to give a Penny Conſideration for running 
Caſh or Bank-Bills, call it which you pleaſe; but have only provided that 
' thoſe who take their Bills tothe value of their Purchaſe-Money, ſhould 
have the Fund by them purchaſed for their Security. _ 


T2 

Fr, 1 am convinc'd by. what you fay : But ſuppoſe I take up 20001. 
Bills of Credit upon my Eſtate, pray how mult I pay it again, if I have 
diſpoſed or made uſe 0 my Bills * | "0 BH 


= 


Ph. -1 pray-how will you pay.your 2000 }. you now owe, and for which 
you juſt now told me that you pay.120 1. per annum for Intereſt, if you 
queſtion how you ſhall pay it, when you pay but 101. per annum? Will you- 
not ſave 110 1. per annum out of the very Intereſt you now pay towards 
the Diſcharge of the Principal ? 

Fr, You have indeed fully anſwered me ; but may lI pay any part of my 
Money in as I can raiſe it ! 

Ph. Yes, . you may : This Scheme is purely deſign'd for the eaſe of the 
Subje& ; you ſhall be welcome, pay what you can, and when you can; 
and if you pay 5201. your Eſtate will then ſtand engaged for 15001. for 
which you muſt pay 7 1. 10 5s. per annum to the Commiſſioners, 

Fr. Why there 1 was miſtaken, for I _ I was to have paid the 10 1. 

annum till the whole 2000 1. was paid off. | 

Ph. No; you are to pay no more 10 5s. than there are hundred Pounds 
owing by you upon your Eſtate. 

Fr. I muſt confeſs this is a moſt extraordinary Propoſal as ever I heard 
of; and as you have well obſerv'd in your Book, No Man can be a Loſer by 
theſe Bills of | Credit, becauſe there is a Real Eſtate tv be ſettled for the Security 
of them, before any Bill can be iſſued out, and a Parliamentary Fund ſettled for 
the Paiment of them before any are advanced to their Majeſties, But in Pro 
al 23, you have another Table of Annuities, pray oblige me in ſhewing 
me the Uſe of that Table. {Be 

Pb, Sir, 1 will willingly do it. As the Table of Annuities, in Propoſal 
18, isto ſhew how much per cent. per annum is to be paid out of any Par- 
liamentary Fund for Bills of Credit advanced to their Majeſties, ſo the 
Table in Propoſal 23.is to ſhew how much the Freeholder is to pay for an 
Annuity for any Term of Years, in diſcharge of what Bills of Credit he 
ſhall take up on the Security of his Eſtate for his own proper uſe. 

Fr. I underſtand you: Suppoſe then I ſhould take up 1001. on my E- 
ſtate, what Annuity muſt I pay for 20 Years ? | 

Ph. You muſt pay 51, 10 5. per cent. per wwtium for 20 Years, and that 
will diſcharge both Principal and Intereſt : for I. per annum (part of 
the ſaid Annuity ) will pay off the 1004, Principal z and the 105. per an- 
_ pays the Gamilloners and DireQors for their Charge and Trou- 

e. | | 


Fr. Why, this is ſtupendous, for at this rate I ſhall have 100 ]. down, 
for to pay 1101. in 20 Years time, in 20 annual Paiments. 


Ph, Yes, you will ſo, or 100. - pay 1051, and have 10 Years to pay 
2 it, 
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ir, in roarinwal Paiments of 107. 10's. per amnum each, as you may { 
by the Fable. - | th 

Fr. I profeſs, Sir, you perfetly amaze me; and yet your Propoſals, zx 

on have now explained them to me, andthe Inſtances and Examples 

AVe ner. are as plain and evident as any thing under the Sun: att 
the Frecholders of England will be extreamly obliged to you if this A8 
paſſes. But, Sir, yon have two Tables in Pag. 32, 33. which I ſuppoſe 
are calculated by this Table of Annuities : pray, before we go any far- 
ther, explain theſe Tables to me. - 
Pb. With all my Heart : To begin therefore with the firſt Table. 

Yon were propotngen me to ſettle 100}. per annum in the County of 
Oxon, and to take vp 20001. Bills of Credit upon the Security of it: 
When therefore you have your 2000. Bills, you know beſt how much 
per amnum-you can ſpare out of your Eftate to diſcharge and pay off the 
Principat: now for the longer time you ſettle your Eſtate, the leſs An- 
nuity are you to Pay z and on the other hand, the greater the Annuityiz 
which you pay, the fooner will your Eſtate be clear. 

, Fr., That every one knows : But ſuppoſe I am willing to pay 501. jr 
aunum for my 2000 1. Bills of Credit ; for how long time muſt I ſettle my 
Eſtate to pay off the 20001. Principal and Intereſt ? 

_-b. You muſt look inthe top of the Table, and in the 4th Column you 
will find this Title Intereſt or Annuity, under that Titte you will find 50, 
- juſt againſt it in the 3d Column .you will find 5o Years : So that upon ſet- 
fling 1001. per aymum, as in the firſt Column,you ſhall have 2000 L. Bills, as 
in.the 24 Column, to pay an Annuity for. 5o Years, as in the 34 Co- 
Iomn, of 50 1. per annum, as in the fourth Column : With 401. per annum, 
part of the ſaid Annuity, the Commiſſioners are to diſcharge part of the 
Principal, which will pay all the 2oco /. off in 59 Years, as in the fifth 
Column; and the other 10 I. per annum the Commiſſioners and Direttors 
are to have, as in the ſixth Column, as you may ſee in Propoſal 23. 

Fr. This is indeed very plain, but here ariſeth a Difficulty : Suppoſe] 
ſettle my Eſtate of 100 ]. per annum for 10 Years, I muſt pay for 2000 
Bills of Credit 210 1, per annum: But when 1 have got the Bills of Cre- 
Cit, ſuppoſe 1 will not pay the, Annuity, the Commiſſioners can only c1- 
cer upon _my Eſtate; and if they ſhall receive all the Profits in 10 Years 
time, they will amount to no 5 Fr than 1060 I.” and how then muſt the 
NE $ be paid with 10001? © - > ful 

*b. L perceive, Sir, you very much miſtake ; you muſt not expect £4 
the Commiſſioners will accept of an Annuity FT, 100 I. per annum for 19 
pra he Sera ty of 2a00 1, no, bur you engage the 'ee of your E- 


Fr, Well, 


- 
- 


.. ate for to pay ai Annuity of 210 1, per Innan'for 10 Years, 


CY). \ | 
I donot pay my Annuity, what wilt the Com- 


-* Fy, Well, but 
miſſioners do then | 
© Ph. -The Commiſſioners will in ſuch caſe have Power to fell your Eftate 
at a publick Sale, to thoſe who will give moſt for it ; and©having paid 
themſelves ſo much as you are in Arrears, they muſt pay you the overplus. 

Fr. But would not that be very ſevere ? 
Ph, No, not at all; for that Perſon who for 20001. paid him down, 
is to pay no more than 21001, in ten Years time, at ten ſeveral Paiments, 
(for you are to pay no more) will deſerve no Favour, if he ſhall give the 
Commiſſioners any unneceſſary Trouble : For ſuppoſe you take up-2000 }. 
now upon the Mortgage of your Eſtate, you muſt pay 21201. in 12 
Months ; which is more by 201. than you are to pay (according to my 
Propoſals) in ten Years; and yet upon your non-paiment of Principal and 
Intereſt, the Mortgagee may eject you or forecloſe you in Chancery. 

Fr. I confeſs what you ſay is true and highly reaſonable ; but I obſerve - 
in the third Column the word Perpetual, what mean you by that ? 

Ph, In Propoſal 22, Page 25, it is provided, that any Perſon (whoſe E- 
fate ſhall have been ſettled ſix Months) may have what Bills of Credit 
they pleaſe for their own proper Uſe, paying the Commiſſioners and Di- 
reQors 10s. per cent. per annum for their Charges in iſſuing out and re- 
newing ſuch Bills. Now theſe Bills of Credit being taken up for an un- 
certain Time, I put the word Perperual againſt it, intimating that the 
muſt conſtantly pay the ſaid 10 s. per cent. per annum, until they ſhall diſ- 
charge the Bills of Credit by them taken up as aforeſaid ; whereas the 
10s, per cent. allowed the Commiſſioners upon Bills of Credit iſſued out to 
a Freeholder for his own proper Uſe, upon his 7 nag an Annuity, is . 
included in the ſeveral Annuities, as in Propofal 23. 

Fr. Well, bnt what ſignifies the word Perperuat in the third and fourth: 
Tables in Page 34 ! | | 

Ph. That their Majeſties are to pay 3 I. per cent. per annum perpetual In- 
tereſt till the advanced Money be paid, as they do 31. 6 s. 8 4.'per cent. per 


aunum to the Bank of England. | | 
Fr, But 1 forgot to ask you one queſtion, What am I to pay forthe Bills. 


of Credit I advance to their Majeſties ? : h 
* Ph. Not a Farthing, for in Propoſal 16 it is ſaid, their Majeſties may 
allow 1000 1. per aynum to the Commiſſioners and DireCtors, for the - - 
Charge of each Million, until the Bills of Credit iflued out for ſuch Mil- 

lion ſhall be paid and cancelled; ſo that their Majelties, not the Free-. 
holders of England, are-to pay the Charge of all the Bills of Credit ad- 

vanced to their Majelties. | cnn 

. Fr. I do now 'perfe&tly underſtand the 1/* Table, pray explain the 24 * 
' Table to me. | ie. t 


j 
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Þh. 1 ſhall readily do it, that Table being of moſt excellent uſe : Sup 
" Poſe then you have a mind to know what Bills of Credit you may haye 
npon any Eſtate, admit it be 7501. "i annum, look 1a the firſt Column 
vader the Title of Eſtates to be ſettled, for 750, and againſt it in the fe. 
cond Column under the Title of Bills of Creazt you will find 150001. and 
ſo much value in Bills of Credit may you have upon ſettling an Eſtate of 
750 I. per annum ;, or ſuppoſe I havea mind to pay an Annuity of 4501. 
per annum for 25 Years, and I would willingly know what value in Bills - 
of Credit I may have upon the Payment of that Annuity, and what Year- 
ly Eſtate I muſt ſettle, I-look in the ſeventh Column under the Title of 
25 Tears for 450, I then look in a ſtreight Line towards my Left-hand,and 
in the ſecond Column under the Title of Bills of Credit, I find 10000 }. and 
againſt it in the firſt Column 1 find goo; ſo that I may have 10000). in 
Bills of Credit upon the Security of 5001. per annum, and muſt pay an 
Annuity of 4501. per annum for 25 Years in diſcharge of Principal and 

Intereſt, which is juſt 41. 10s. per cent. per annum tor 25 Years, as you 
' may perceive by the Table of Annuities, in Propoſal 23. 

Fr, But, Sir, I have an Acquaintance who hath mortgaged his Eſtate 
of 1000 1. per annum for ten thouſand Pounds, for this he now pays 6001. 
per annum tor the bare Intereſt; he hath three or four fine Children at 
Men and Womens Eſtate, and, . poor Gentleman, he hath not a Farthin 
to give them : for Taxes, Repairs and one Charge or other comes o f 
upon him, that ſometimes (between you and-me) to my knowledg, his 
Family do almoſt want Bread. Now this unfortunate Gentleman hath 
often lamented and deplored his Condition tome with Tears in his Eyes, 
telling. me, that he can never look upon his Children, but it pierces his 
Heart to ſee ſuch hopeful Branches in a fair way tobe ruined, becauſe he 
hath not a Farthing to give them wherewith to ſettle or diſpoſe of them 
In the World. | | , _ 

Ph. This indeed ts the ſad Condition of very many thouſand Families at this 
preſent, and my propoſed Method would effettually free them from all 
theſe their Preſſures. _ 

Fr. But could you find any way by your Method to clear his Eftate in 
time, and to give his Children ſomething to ſettle or diſpoſe of them 1n 
the World? For whereas he now pays 6001. per annum for bare Intereſt, 
I would, if it could be fo contriv'd, turn. this perpetual "Tntereſt that he 
now pays into.an Annuity of 600 1. per annum by your Method, and then 
in _time his Eſtate will be clear again,” | Now pray tell me what value in 
Bills of Credit may he have upon his Payment of 600 ]. per annum for 
40 or 80. Years? | | 


Pb. If you look in the fifth Column under the Title af 40 Tears, oy 
| ; 1 by. Jas W1 
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will find 600, then look in a ſtreight Line towards your Left-hand. and 
in the ſecond Column under the Title of Bills of Credit, you will find 
200co1. and even with that in the firſt Column you will find 1000 1. fo 
that this Gentleman may upon his 1000. per annum, have 20000 1. Bills 
of Credit upon the Payment of 6001. per annum for 40 Years, when his © 
Eſtate will be clear; with which Bills he may pay off his 10000 1. Mort- 
gage, and give 10000}; among his Children. 

Fr. If this AF ſhould paſs, it would make this poor Gentleman weep for Toy, 
who hath ſo often wept when he hath contemplated on the moſt deplo- 
rable Condition of himfelf and Family. But how ſhall I know what he 
might have upon ſettling 600 1. per annum for 50 Years? for I cannot find 
600 in the fourth Column of 50 Years. 

Ph. I know you cannot, but you may find 500. 

Fr. Yes. 

Ph. And then you may find 100 in the ſame Column. 

Fr. Yes, I do ſo. 

Pb. Why then, 1 think, 50o and 100 make 600; for the 5o0ol. per 

anmum Annuity for 50 Years, he may have 20000 }. for the 1001. per 
annum Annuity for 50 Years, he may have 40501. more, in all 240co [. 
for an Annuity of 6001. per annum for 50 Years: but this he cannot have 
upon the Security of 1090}. per annum; for there muſt not be above 20 
Years value in Bills iſſued out upon any Eſtate. 
- Fr. Nay, Sir, as to that, 40 Years Settlement is ſufficient, and he will 
have Money enough ; but I only propoſed it for my perfe& underſtand- 
ing of the Table. But, Sir, I delire to be informed in one thing fur- 
ther; Suppoſe my Friend ſhould die in five.or ten Years time after he 
hath thus ſettled his Eſtate, and admit his eldeſt Son, who is indeed a 
very hopeful Gentleman, ſhould marry ſome Lady with a noble Fortune ; 
| he would probably be willing to pay off this Incumbrance, and clear his 
Eſtate, which he cannot do becauſe the Eſtate is ſettled for ſo long time 
as 40 Years. | | 

Ph. This is eaſily anſwered, only you mult take this Note or Obſerva- 
tion along with you ; That as the Commiſhoners are Truſtees for the Safety: 
of thoſe who take the Bills of Credit, ſo they are Truſtees for the Eaſe and Be- 
nefit of the Freebolders : and it is not the delign of my Propoſals, That 
any Eftate ſhall be any more abſolutely tied up for 50 Years, tho ſettled 
for ſo long time, than it is to be tied up for ever upon 105. per cent. 
per annum perpetual Intereſt ; and therefore I ſhall preſently ſolve-your- 
Queſtion. Suppoſe this Gentleman Itves 10 Years atter this Settlement, 
and hath paid 10 Years Annvity of 600 1. per annum; he dying, his Son, 


fay you, 1s deſirous to clear the Eſtate with his Lady's Portion ; _ _ 
| entle= 


F - « o " , ST", p 
A EEO 4 7 * _ . TY” 2x) +5 + exo Ps KY 
* _— PI "2 - x 'D * >. P <2 s o w- , 
x 4% *» 1 * $*Y wa 
 3- + $ PO 


- {(-16) | 

© Gentleman muſt ſee how much is owing upon this his Eſtate ; his Fethee 

" having paid 10 Years Annuity, being one fourth part of the Term of 
40 Years, there will be conſequently one fourth part of his 20000 1. paid, 

- which is 50001. fo that he will owe 150001. upon his Eſtate. 

Fr. Sure you, miſtake; for 10 Years Annuity of 6001. per anmwn, is 
60001. and you reckon but 5000 I. 

_ + Þh. True; but if you lookia the third Column (againſt 20000 1. in the 
ſccond Column) you will find 1001. and ſo much is to be allowed every ' 
Year to the Commiſſioners and Direfors out of the Annuity of 6001. 

per annum for their Charge and Trouble; ſo that the Father having paid 

5000 I. Principal in 10 Years, the Son upon Payment of 1 50001. ſhall 

have the Eſtate clear, notwithſtanding his Father's Settlement, and the 

* Commilſioners upon Receipt of the ſame muſt cancel Bills of Credit for 
150001. 

Fr. But ſuppoſe the Son ſhould not have above 5000 1. with his Lady, 
and this he is willing to pay the Commiſſioners, that his Eſtate may be 
-* clear'd the ſooner; pray what muſt he do in this caſe? for the Father 
having paid off 50001. and the Son 5000 }. more, there will remain but 
10:09 |, Incumbrance upon his Eſtate. | 

Ph. Look in the ſecond Column under the Title of Bs of Credit for 

100001. and in the firſt Column againſt it you will find 500; look on for- 

'ward to the eighth Column. under the Title of 20 Years, and there you 


*will find 550 : fo this Gentleman, who, by virtue of his Fathers Settle- 


meat, was to pay 6001. per annuum for 30 Years on the Security of the 

* whole Eſtate of 1000 1. per annum, having paid 5090 1. ( his Lady's Por- 

tion) to the Commiſſioners, is now to pay only 550 /. per annum for 20 

Years upon the Sccurity of 5001. per annum only. 

"Fr, May any Man then who hath ſettled his Eſtate for the Payment of an 

Annuity for any Term of Years, alter the Annuity and Term of Years ? 
Ph. Yes, with the Commiſſioners Conſent, but not otherwiſe ; for if 


-you ETmens me aright, it is not deſign'd, as you may perceive, by . 


-what hath been already ſaid, that the-Gentleman who ſettled his Eſtate 
for the Payment of 6001. per annum for 40 Years, upon his Receipt of 
20000 1. Bills of Credit, ſhould be obliged to continue his Eſtate upon 
that Settlement all that time, 'but only that the Bills- of Credit ſhould 
be paid off ſome time or other, in ſuch manner as beſt ſuted the Gentle- 
wa Conveniency, and that the Eftate ſhould ſecure the Payment of 
Mm. , 

Fr, Why, ſuppoſe I ſettle my Eſtate to pay 501. per annum for 50 
Years, as rs fourth Column, may 1 alter ny to 1106. 
aunun for 20 Years, as in the cighth Column ? Fe 
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- Þh. 1 am glad you do, but only I ſhall leave one Remark more with 
you, That if you compare the third and ninth Columns of this Table to- 
gether, you will find 4 Gentleman will pay leſs Intereſt by 40 1. per annum 
for an bundred thouſand Pounds, than be muſt now pay for g000 1. at 61. per 
cent. per annum , and you may. by comparing the eighth and ninth Co- 
lumns together, perceive that 'a Gent may pay off Principal and In- 
rereft,, upon the Payment of a leſs Annual Payment or Annuity for 20 Tears, 
than now be muſt pay for ſmngle Intereſt only.” 

Fr. But I have heard ſome Men of Senſe ſay we ſhall have too many 
of theſe Bills of -Credit. o 

Fb. 1 think I have ſufficiently anſwered this in my Treatiſe in pag. 45. 
to which I refer you; bot Fdovbt your Men of Senſe take their Meaſures 
from our preſent Trade, and not from what Trade we are capable of 
managing : Can theſe Men of Senſe tell how many Millions of Money it 
would require to employ 211 the idte Hands in the Nation? Can they tell 
phat Stock-it, will hg up to eſtabIiſh ſeveral ManifaQtures in England, 

t we now import from Foreign Parts? "Can they tell how many Millions 
.may be employed in our Greenland, Newfoundland, Iriſh and our home 
Fiſhtries ? Can they tell-how many Millions are owing on the Freehold 
Eſtates of the,_Nation, more. than there are Millions of Money in the 


Kingdom ? | 


— 


VIGONTHISTO $1 
Fr. No, 1 believe they never ſtudied that Point.” 
 Fb. 1 believe-fo too ; and how then can they tell) how many Millions 
are ſufficient for the Trade of the Kingdom, fince there are many Trades 
that we have little or no ſhare in, and other Trades we manage'by halyes 
for want.of Stock ſufficient? And'therefore T do not wonder to find our 
ſelves outdone by our Neighbours, 'who' have plenty of Money,” and 
therewith employ all their Poor, white ours are begging up and down in 
every . Street. | | 
Fr. If I am not miſtaken, the Parliament have the Buſineſs of the Poor 
beforethem, and-no doubr bur' they will do all that can poſlibly be done 
for the Cure of this great Miſchief. ' © GIL 
Pb. They will 16 without Queſtion; but tho it is difficult to ſay what 
a Parliament of: England cannot do, yet I think-it is no wiſe derogatory 
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' Fr. You have indeed convincd me, that high Intereſt is very pernici- 
ous to the Kingdom. - 
Ph, Pernicious, _ Is 00 ſoft a Word, 1ITay, it is ruinous to the oy 
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Foun {wie 29) but 1 have a farther Method of ſecuring the 


y TP; . 
Bills againſt Counterfeits more than the Bank have, if once it were come 
tothat: Belides,” I have alſo propoſed, that all Bills of Credit ſhall be 
current in paiment by Indorſement, totves quoties ; | > that we ſhall be cably 
able'to trace our 2 "ets 


| feat, a6 41 Propoſe gu ©» i 

Fr, But if you ptopoſe that.no. Bill ſhall be paid but by Indorſement, 
toties quoties, . a Bill will be quickly filPd up, what muſt be done in that 

Fh, You may rendw it again without Fee or Reward, 4s im Propoſal 2.4. 

Fr. But ſuppoſe have a Bill of Gredit for 1004. what: muſt [do if 1 
want to-pay away 5 /? for I cannot expect any Man will pay me'9y l. in 
Money out of an- hundred-pound Bill ; beſides,” if he would, it would be 
rery troubleſome.to receive it, _ 

Pb; But be may give you. Balls of Credit back for 95 1. or elſe. you 
may\ fend or carry your Bilb of nm the- Commyſioners, and: may 2 
have twenty 5 /- Bills for one Bil of 190 4.if you defire ſo many, with- 
out paying a Farthing, as 7 Propoſal 25, mw” i 

Fr, It is 4 thouſand Pitics that ſnch a Propoſal as this is, which will be 
the making all the Freeholders in the Kingdom,: ſhould meet with any 
Oppoſition, and yer {find ſeveral are againſt your Propoſals, | 
Ph, That 'may probably be, it they have not. read them”, -or do 
not underſtand them : | But ſome. monied 'Men, who 'have no'Land-ta 
ſettle, they wilt nor underfiand : He that hath 'been . uſed to 61. per cent. 
per annum Intereſt, or hath. lent 10..0r 200001, at- eight, ten, or 


fed 16 91 peri amnuia to. the! Government, he wall ot parderſtand the 
meaning. of a Gentlemkan's: having a Bilbo#\Credit-upon' his Eſtate for 
10 5, Per vent,” per annum; Or their Majeftics being ſapplicd for 2 L per cen; 


per annum : or he that hath 200004. lying by him ready to.catchrup a good 
Eſtate of Frechold-Land for 16 or 18 Years Purchaſe, he will not under- 
ſtand my P: |; whictif they ſucceed, he muſt-pag 400r 50 Years 
Purchaſe for the ſame Eſtate. —& 55535 20: Yo not 1! ' 
Fr. It is true, there are too many ſoelrin the World; 1 wiſh they were 
in the Condition that many poor Freeholders are in,-they would not then 
K as they do: MI SPINGE L203 3 YE 
'P t who oppoſe me with Reaſon, } ſhall readily ſubmit to them z 
and therefore I pray let'nie know whavyon hane hdird objetted againſt my 
uy 2mgy that Tmay examin whether their Objections have apy weight 
ig | <4 41% wgdrrt; Hog | 


ial tt * D 2 Fr. Why, 
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. Fr, Why, one main ObjeRtian is againſt yvir: ninth Propoſal,; where 
you ſay, 'thattheſe Bills of Credit ſhalF be:correnr. in paiment by [ndor 
Ment; rories: quoties 5*Now 1 doubr'that will never go down, to oblige the 
People ro take Paper- Money, fn oo 232000 Hinigss at; 
- Ph. 1 think 1 havefully anſwered that in my Treatiſe, ia pay. 43,' 4, 
45-' to-which; for-brevicy;\1orefer-yow2+/But. pardon” me: if: [ likewif, 
tell you, that I took you to beaPerſon'of more/Senſe than to call itp,. 
per- Money; for what Fpropoſe'isto take the' Freehold Land of Englany 
for Money; or at leaſt for a Security ; and the Paper-is only the Medign 
-to convey ſuch Land or Security till the Bills of Credit ſhall be ſatisfied, 
in regard Land is fix*d; and; cannot be *taken in 'a Man's Hand, in order 
to.be' delivered 'to another, | bur-muſt” be! conveyed by ſome Writing, 
to ſignify that the Property 'is 'transferr*d or alienated ; and there. 
. fore. we uſe Writings 'in. Parchment or Paper, to ſignify ſuch Con- 
 veyance or Transferrence of the Property of the - Land from one to 
another... Now-ſuppoſe you ſhould lend-any Perſon 100001. upon the $e- 
curity of an Eſtate of 1000 periamum, the'Perion to. whom you lend 
> Money, conveys over his Eſtate'to you,: you giving him a De- 
nce to. reconvey to him his ſaid Eftate, upon his paying you Prin- 
cipal and Intereſt, and delivers'you at the ſame time all the Writings of 
the Eftate ;- which probably he brings along with him under his Arm, or 
in ſome little Bag; Now could/any Man fordear| ſwing at that Perſoo 
who ſhould laugh and ridicule you; for givmigzz Cartload of Money for 
« handful of or a few of Parchment ?:- 
. Fr. By yourfavour;' I think that Caſciand this'ts different. 
Ph: And by:your favour, I think not at all; 46 {+ | 
Fr. Sir," pardon me, you miſtake;;/ as take it there» is a material dit- 
3 ference: for-1 have 'a/Titleto that.individuat Eſtate:mentioned in thoſe 
; Writings ; and if the PerforwhoſtEſfate its; fails to:-pay me my Princi- 
pal and Intereſd,-] can eje&him,/'and enter upon the Eſtate. 
 -» Pb. You may io, and behis Rerit-gatherer ;:and he; by a Bill in Char- 
ecry; and upon;paiment'of Principatand Intereſt, will be reinſtated, and 
| Put into the poſſeſſion of his Eſtate. 1G 38 306 
©» By; Yes, 'thatlis if be pays his Principal and Intereſt ; but if he does 
not, theCourt will decree therEitate to me, ,0e, 
Ph. By your leave, the Conrt will nor, till firſt they have given the 
ha of ſich Eſtate ſonic, reaſonable. Time for. the difpoſal of it : 


"x 


Bur if he carinotper@Gbapmari whowillgive himmore for bis Eſtate than 
the Money'y pen Gtithie Colbrt! will decree; it t you, upon his 


-  non-paiment of Principal-and Intereſt :- So that if you have the Eſtate, 
you have it;as we fay,upon Force ; becauſe if you have not the nts” 
wn ſos A 
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| Cat 3-- .» 
:11 have-nothicig-r” andiit-is not-becavfe the Mortgapger br 

OT irradidy Perſian”). 5 OY Ln 

- Fr. I think yon are inthe: right. . WTF 

, Þh, 1 ani fore-1 am, and I will now. ſtate both Caſes by way of Pa- 

rallel.  me-1" bi | WES or i 65 vive 

A. mortgages his Eſtate to- Bfor ' C ſettles his Eſtate upon!theiCom- 

- 100004, in Money.. miſhioners for ' the- Security ' of 
L r00001, Bills of Credit: 

4 is to pay B for Intereſt, 6co |. per C is to pay the Commiſſioners, in 


wh 
% 


ammuum ont c - .» het of Principal and Intereſt, an 
| nn” - . Annuity of 5501. 'per annum for 
| - 20 Years. 
A receives the Profits of his Eſtate C receives the Profits of his. Eſtate 
from his Tenants. from his Tenants. = 


Z upan non-pairment; of Principal The Commiſſioners -upon- non-pai- 
and Interelt; enters upon the. E= =mentof the Annuity, eter up- 
. ſtate of 4. HS. on the Eſtate of C. . 1 
B, by Decree in Chancery, ſells the The Commiſſioners by virtue of the 
te of 4, paying him the O- like Authority, ſell the Eſtate of 
C, and pay him the Overplus.. 


verP ”. | 1 "bo 
The Writings of the Eſtate, entitle The Settlement of the Eſtate enth- 
Rto the Eſtate of 4, ' + ; -  tles the Gommiſſioners to the E- 
ſtate of: C, 


Whick:is.the Security of 3, and of Which is. the- Security for all ſach 
his and every Aſlignee, 8oties quo- who take the Bills-ot Credit by 
 Fies,..-; Indorſement, toties quoties, 


And I may add ſomething further, ſuch Bills of Credit which. are advan- 
ced to their Majeſties, will: have a Parliamentary Security, beſides the 
Freehold Eſtates, as hath been faud., : | | eh. af 

Fr, I muſk confeſs, 1 did not confrder this {o much before; for the:E/tates 
teing inveſted in the Commiſſioners, who are Truſtees for all thoſe who take. the 
Bills of Credit, it is the ſame thug as if the Eſtate was made /over #0 each ins 
dividual Perſon. 1 confeſs you have ſtated the Caſe right on both. Sides:; 
but 1 find generally, it People get a Whimſey intheir Crowns, | they run 


away withit right or Wrong... - : QI $13 196IEf 

| M. Sir, Cuſtom is. very prevalent over Mens Minds; and ir is, not un+ | 

tly aid to be a ſecond Nature: And (as  haveheard) an At of Parlia- 
ent, formerly. made in Irejand, prohibiting the.Iriſh to. faſden. their 
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 Noiban + but 1 hbpe ihavcto do wirir Perfons thatwill ;, 
nthocegmng them ot bps rp dad tas hcl 
binderance to the attaining true Knowledg, "than preconcerved Notions, which 
People retain #s Maxims nat to be receded from, without ſo much as once «x. 
amming imo the Reaſon of ſuch their 3 and from thence ariſeth 
the great Difficulty of reducing thole Perſons to Reaſon, whoſe main 
A is, 1: 4m ctrtam 44 is Joy berauſs'it 4s ſo but my Comfort is, 1 
have to do-with the Parliament of England, who are Maſters of Reaſon 
and if they hall-approve of 'my Propoſals, I value not what the un: 
thinking part of Mankind fay of them. 


» ay 4 


; #r-:Bt 1 will aſſure: you; 1 heard one of the DireQors of the Bank (ay, 
that thoſe who.zre againſt che'Bank; are againſt the Government. 

Ph. And probably he ſpake as he thought ; but this I aſſert, That thoſe 
who are: for the Governments paying Extortion, and making their Ma- 
jeſties pay 100000 47 per awmm; for the ſame Sym which they may have 
for+360004: per anmean;' that ſhall be for loading the Freehold Lands of 
England with Taxes, and making the Subjefts vneaſy under them, when 
they may be- caſed+from,” nay even enriched by the Taxes, do rather 

deſerve that CharaQer !: For-my part, I a& nor as an Enemy to the Bank, 
nor to any Mah living, but: (as every true Engliſh. Man onght to be) 
I am-fincerely zealous to/promote the Welfare of their Majeſties, and gf 
all the Subjcazof OL. ORG 
7 F; 4ibelieve whatyou fay, but I find People more feared than burt : 
for I cannot perceive how'any Perſon can be a loſer who ſhall take any 
of.itheſe Bilts of Credit; and therefore it'is not 'unjuſt or unreaſonable 
for the Parliament to ena&that the Subjets fralf take them. : 

Ph. Iwilligiveyag oniponelaſtance more, and then I will leave any 
Man to judg of the Juſtneſs and Reaſonableneſs of -it. You gave me 2 
UNIOAIIAN how of' your Friend, who owes 10000 1. upon 
his Eſtate bf 'Yo00?."por iam: Now notwithſtanding this poor Gentk- 
man's calamitous Circumſtances, Do-not the Parliament in effect fay to 
Hini' every'time'Tthey grant'a Land;Tar of 45. in the Pond, Sir, you 
ue pay" 260 6; this Year" to their” Majeſties' 6ut of your Eftate ? Do not 
the Parhament "in effe& ay to him again,” when they grant” a Poll-Tar, 
Toumuſt pay 2's. a Quarter for your own Head, beſides 1 2 4. a Quarter for 
each of @ ru <0 yon'are worth 600 1. ? No = the fr 
ment further ſay, you muſt mount two Men upon able Horfes, and give them 
Montlrs/Pay in'their Pockets to g6/out with the Militia > The poor G 
tlemay (if 'is were permitted him to/help himſcif by ſpeaking) might i) 
"Gentlemen, 'my Circumſtances are fiich, that if you knew th 
-cxcate your Pity and Commiſcration ; but if my Eſtate 
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bear ſuch a Tax to be laid upon it, it ſtems equitable, and 1 hope: 
will think it juſt, That he that receives 600 /. 7 cms of wr," 
eſtate wake pay his Proportion of the Taxes for what he receives. Now 
Ifay, ſhall it be look'd upon reaſonable and fit for the Supply of their Ma- 
 jeſties, to oblige a Gentleman in ſo diſtreſſed and deplorable a Con- 
dition to pay fo much out of that little he has, and ſhall it be thoughr 
unreaſonable for the Parliament to enaQ, that you muſt take a Bill of 
Credic for 5, 10, 20, 50, or 1001. whick another »w/t take from-you 
in Payment, and a third mu take from him; and for- the Security 
whereof, there is a Freehold Eſtate of as much or more than the value; 
ſettled for the making it good to you and to all who ſhall receive it, be- 
{des a Fund- ſettled by Parliament for the Payment of it? I dare appeal 
toany Man in the World if- this be Senſe or no, and therefore 1 think 1 
Lave fully anſwered and done with this Objection. 

Fr. Then vpon the whole 1 find you do not propoſe to have Money as 
the Bank of England have. 

'Ph. For my part I had rather be without Money than: to” have ſuch 
dipp'd Money as we fiow have; could we have Money of a due Weight: 
{1d Standard,'1 ſhould 'Tike it well; but elſe F know not why we ſhould co- 
yet to have 50 Pounds worth of Silver for 1007. but /however, thoſe- 
who are for a May-pole let them have it; and the Commiſſioners yill 
ao have Money for thoſe who have a mind to rey their Fingers in tel- 
ling it';"for fuppoſe the Parliament ſettle a Fund for the Payment of an: 
Annuity of 250000 1. per annum for ro Years for two Millions of Money, 
being 121, 10 s. per cent. per annum, will there not be $0001. per Week* 
coming in (ſuppoſing the Parliament ordered it to be paid in in ſpecie) to: 
pay ſuch that Have a mind tohave Money ? and if the Parliament pleaſe, the 
Freebolders of England without one 4ntows, Ac Aoney, by the bare Ing Pre- 
fits of their Bills of Credit over and above their yearly Eſt ates, may vaiſe theo 
noble Bank in the wbole World, far exceeding the Banks of 'Amſterdam, Venice 
and Genoua, put them all in one, as I am ready to demonſtrate.  .©© 

Fr. Nay, without doubt it will be moſt extraordinary ; for firſt, here 
will be the Freehold Lands of England, or if you will, Englaud -it-ſelf 
fora Fund ;. here will be Parliamentary Funds for a collateral Security, and 
here will be a Bank of Money raiſed by the accruing Profits : Io that: 
thoſe who take theſe Bills will have a moſt undoubted — : 
beſides, there will be Money for thoſe who will have it. {- 


- 


Management of it is propoſed to be in Commiſſioners appointed by King, 
Lords and Commons, and DireQors to be choſe by the Freeholders of” 


Eughand ; and this Bank will furniſh their Majeſties for 31. per a0 per 
r25 


Years,. 


enum Intereſt, or for an Annuity. of. 6 1. 105. per cent. per 4 
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Years whigh is cheaper than any Prince. in the World is ferved, ang. 
that for as. many Millions as ſhall be wanting, and at the ſame Rnd 
yearly Eſtates of: the/Frecholders in England will.be doubled. In fine, to 
recount all the Advantages that will ariſe to the Subje&ts of the Kingdom 
as well as-to their Majelties by this propoſed Method, would be endlef,, 

- Ph. It will certainly make this Land the Paradiſe of the IWVorld ; fer with- 
out doubt it will ſet ail: Hands at work, and all Freeholders will be building, 
repairing, draining, planting, fencing, &c, and what I may add, this 
propoſed Method will prevent the DeſtruGion of a great deal of Timber that 
5 now-cut down to-make a Penny of. 

Fr. Why now you put me in mind of it, I did intend to have fold 

col. worth of Timber off from amy own Land this Year ; but now it 

ſtand and improve for my Son, ſince I can have 5001. upon my 
Eſtate for 50 s. per annum. 

Ph. Well, Sir, without doubt-it pleaſes your Fancy who have an Eſtate 
in Land to ſettle; I am ſure I have often been diverted with contempla- 
'ting' on the great Alteration that -I conceive it will make inthe Nation 
fof the better, if. this At paſſes: but it lies before the Parliament, who 
are, more-competent Judges of theſe Propoſals than' you or me; and tho 
I have endeavoured in'my whole Treatiſe to make Reaſon my Rule, yet 
it is-fit that every private Man's Reaſon ſhould fubmit to what our Legills- 
'tors ſhall-think moſt reaſonable and conducive to the Good of the whole 
Community or:Body of the People. © But in regard it begins to grow late, 
[ defire that we may conclude our Diſcourſe at this time ; only I heartily 
wiſh; that every one of our Senators-would be pleaſed to form ſuch a lively 
Ides in their Minds, as I have done of the preſent Condition and Cir- 
cumſtances of all the SubjeQs-in the Kingdom .in their divers Capacities, 
and imagin-that' they ſaw-all forts of People thus ſeverally addreſlin 
themſelves unto them : And firſt, that they would ſuppoſe all the Moni 
Men of divers Nations and Countries, as well as thoſe of our own Na- 
tion, together with the Gentlemen of the Bank, delivering their Minds 
(by one ſeleQed out from among themſelves for. that purpoſe) in the 
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- The Monied Man's Speech. 


Heir Majeſties being engaged in 4 long and expenſive War, for 

[ the kr 44 both at us in _- once bn Et je 

one) being the Sinews 'of War, and we -having all the Money in the 
Kjngdom among us, the Country Gentlemen being unable to oh their 
Majeſties therewith, moſt of them having dipp'd their Eſt ates to one or 
other of us, We come to tender our Services ta you the Gentlemen of the 
Houſe of Commons, who (by the Conſtitution of the Government ) have 
the £9 of preſcribing the Methods, whereby the Money ſhall be 
raiſed for the Supply of their Majeſties. WVI'e have at ſeveral times ( as 
it is not unknown to you) advanced upon the Credit of your Afts, Mil- © 
lion — Million ; and very lately,- as a Specimen ” Abilities, ſe- 
veral of us raiſed 1200000 |. in a few days ſpace, for 'the Nation's 
Service : What could their Majeſties and the Kjagdom have done, if we 
had not come in ſo timely with our Supplies? What would become of 
their Majeſties Jura Pacis & Belli,. if we ſbould cloſe our Parſe-ſtrings ? 
What, with Submiſſion, would all your Votes, aud Be it enatt figs ? 
if we, as well as his Majeſty, did not put our Fiat toit'? And therefore 
our Readineſs to ſupply their Majeſties-in. theſe their Exigencies, is 4 
ſufficient Indication of our good Inclinations to their Majeſties and the 
Nation's Intereſt, It is true, you have well rewarded us for what we have 
done, and do not you foe the Fruits and Effetts of it * Have not th 
Encouragements you have given ws invited aver the Monied Men of al 
Nations, who are come along with us ta make 4 Tender to this Honourable 
Houſe «4 whole Cargoes of Dollars, Ducats, Pieces of Eight, Louis 
Tors, &'c. and to engage their Fortunes in theix Majeſties Intereſt ? Se- 
veral of us, who were once Tradeſmen, have left off our Trades, and 
drawn in all our Effetts to advance upon the late Fans; and others f 
ue who have lent our Money to Tradeſmen, and to' Gentlemen «pon t 
_ of their Eftates, have call it all out of their Hands : Some of us 
FS ave turn'd our very Freehold Eftates into Money for the grges 
la $4 : ſo that (as Men ſwallowed i in their Majeſties and the Kjng- 
dom's Tntereſt,) we reſolve wholly ” ve off ll other Buſineſs, and to 
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devote our Time and Eftates ( which formerly were employ'd ;n Trade) 
to their Majeſties Service. | 
- And we the Gentlemen of the Bank (who have received particular 
Marks of Pe this Honourable Houſe) doubt not, but in 4 
fittle tinee, we ſhall ariſe to ſuch a height of Repatation, that wore ,1 
many Millions 7 pleaſe, we will ferniſh” their Majeſfties with our 
Bank-Bills (to whatſoever Value) as there ſhall be Occaſton, upon yow 
ſertling a good Fund upon ns for the paiment of $1. per cent, yer 
annum perpetual Intereft, out of which we will give 24. per cent. per 
diem, for the Circulation of our Bills, which will be an Addition of fi 
many Millions of Money to the Stock of the Nation ; and with the 
Bills we can accommodate the Gentlemen and Merchants with My. 
wey at 6 |. per cent. per annum, #pox 4 Mortgage 0 their E ates, Or 4 
Depo ite of 4 ſufficient Value in Foods for os Font g's this 
. farther wehumbly offer, which (in our Opinion) will be no ſmall advan. 
' . rage tothe Nation, that if any Gentlemen ſhall hav? a Deſire to part 
with their Eſtates, upon Application to us, we ſha#l be always ready to 
aecommodate them, without giving them the trouble of tedious Atten- 
dances, or to wait any "I. teme, than muſt be neceſſarily taken up in 
examining the Titles, ana drawing the Conmveyances : And let the Pur- 
_ never jo great, we ſhall always have Money, or Bank-Bills 
hich are better than Money by +" ener per annum) at ther 
Serpices ; and by this means we who have at preſent no more than an 
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on the faid Funds, upon--the like * Encouragements as.were given by the 
late Afts: And having all of them made their ſubmiſſive _— 
withdrew. £40 6 


The Freeholders of England who were all this while attending, as well 
to lay their Grievances before the Parliament; as to make a Tender of 
their Lives and Eſtates for the Service of their Majeſties, and in the De- 
fence of their Country, being called: in, came, attended with a nume- 
rous Company of Merchants, Tradeſmen, Handicrafts, and others, wha 
making their humble Obeyſances ta the. Speaker, and the reſt of the 
Members of that Honourable Houſe, .delired leave (in regard they were 
ſo numerous) to appoint ſome of their Number to ſpeak 1n their behalf, 
and to acquaint the Houſe with their Buſineſs, purſuant to the InſtruQtions 
they had received from them. Which Requelt being granted, and ſome 
Gentlemen and Merchants ( who by the Indulgence of their Repreſenta- 
tives, behind whom they ſtood all the while, and had heard what the 
monied Men ſaid) being appointed for that purpoſe, one of the Gentle« 
men ſpoke in the following manner. | 


ME —_— __ _—_— — 


— 


The Freeholder's Speech, 


Rnd 


Mr. Speaker, and you the Gentlemen of this Honourable Houſe ; 


T # not unknown to you who are our Repreſentatives, how ivr 4 

ly we have paid all thoſe Taxes out of dar Eſtates, which you have 
thought fit to lay upon «s for the Serpice of their Majeſties ; which we 
have never yet fred to be eaſed from, wholly confiding in your great 
Wiſdom, that you would not have impoſed thoſe Taxes upon ui, had 
there not been 'an abſolute Neceſſity for your ſo doing: And tho there 
are (4s it 1s well known) not 8 few lemen in the Nation who bave 
large and noble Eftates, without the leaſt, Incumberance upon them, yet 
Jeu are uot ignorant that many of our Eſtates deſcended to us from our 
Anceſtors, ary with wg Sums for Partions for yourtger Bro- 
thers and Sifters, Others among us have been forc'd to mortgage our 
Eft ates our ſelves, to ſettle our Sons in the World, or to diſpoſe of our 
Daughters in Marriage + Sa that what with the Tmtereſt wey which 
Ve Þ4y, end the T axes raiſed upon. us, wery many of us (though of con» 
bis E 2 fiderable 
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derable Eſtates) are redgced to the laſt Extremity : And to conſumn, 
rh ria our Creditors (to whom our Eſtates are engaged) will wt 
'be. ſatisfied, w tonger for their One), telling us, they (41 
wake 4 greater Advantage of . it by lending #t to the Governnuan, 
Some of us, to ſatisfy therr Anger and allay. their Fury, are fore tg 
make them Preſents of 4 conſiderable Value, inſtead of a greater Inte. 
reſt, which formerly they.were aſhamed to ask, nor did they dare to take: 
But now if we do not comply. with their unjuſt Demands, they knowing 
there is no Money to. be borrowed, and that therefore we cannot pay of 
our Mortgages, and clear our Eſtates, a great part of the Moe iy 
the Kynge being advanced upon the late Funds, we are ford (ſuch 
of ws who are as = theſe Circumſtances) to part with that little Re. 
. mainder which we had left us to buy Bread for our Wives and Chil. 
dren, to ſatisfy thoſe d:vouring Harpies,. without which we ſhould not 
have enjoyed our Liberties, but muſt have been impriſoned and outed 
of our Eſtates. Others of 'us again-who have nothing left us but Preces 
£ chrimx to the Great God of Heaven, are ſerved with Leaſes f 


| Epi ara Subpcena”s in Chancery, in order to forecloſe us of the 
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Eauity of Redemption : Apd .as. if we (who are the Gentry of the 
medom) were maile for Beaſts of Burden, ſeveral of us whoſe Eſtates 
are mortgagea, and pay bo or 70 |. per annum Intereſt, out of every 


('29 ) 
and pay it in whenjoever he pleaſes, for 5 or 6 1. per cent. per annum 
nh; and that without long Dil, and the Nv & roervren | 

' Tiths, Procuration, Continuation, wag © Deeds, &c. That if t 
fell their Lands for 12 Tears Purchaſe, and buy an Intereſt in the Bank, 
it will bring them in «s much as their Lands will in time of Peace, and 
4 fifth Part more during the War, if they have no more nor other Ad. 
vantages than the bare $1, percent. per annum, And further they 
tell us, that the very Bank-Bills are better than our Land, carrying 7 |. 

. per cent. per annum along with them, and are ready Money at an 
Hear's warning. We have indeed examin'd into the Nature of theſe 
Funds, and find they are generally ſettled upon the Exciſe of Beer and 
Ale, &c. which is made K. the Produtt of our Lands: And it is a Rid- 
dle to us, that what our Lands produce every Tear, ſhould be eſteemed a 
better Fund or Security than our Lands themſelves, 

I have (under the protettion of a worthy Member of this Honour «- 
ble Houſe) been preſent, and have heard what hath been urged by the 
wonied Men ; and if he who was born "Damb, cried oat, when be ſiw 
the Knife at his Fathers Throat, can we be ſilent when we ſee our Liber- 
ties, Eſtates, &c. in ſo apparent Danger? His Majeſty (to his Eter- 
nal Honour ) is fighting our Battels abroad; of whom we may truly ſay, 
Quod omnem metum atq; 'inexorabile fatum ſubjecit Pedibus :* and 
ſhall we enſlave our ſelves to our fellow Subjeits, under the Notion of 
raifing Money to defend our Liberties * Have they not told you (what I 
fear you will find too true, if more Money ſhould be raiſed by the 
late Methods ) that they have all the Money, and conſequently the Power 
of Peace and W ar in their Hands ; ang that your Acts for raifing Mo- 
ney are inſignificant, unleſs they leaſe to open their Purſes ? And be af- 
fared, they will never part with their Money unleſs for. more than oras 
nary Advantage. And as to theſe Foreigners of ſeveral. Nations, who 
come 10 offer their Money, pretendedly for their Majeſties Service, do nos 
they tell you, "it is the great Intereſt invited them to make a Tender of 
it ? And thenthe Prolocutor of 'the Bank, he-tells you, that the D& 
reftors of the Bank will furniſh you with what "Bills. you pleaſe, raiſe is 
many Millions as you will, upon your ſettling a Fund to pay them $1. 
per cent, - per annum, — regs Intereft: W hereas, Gentlemen, Þ en- 
treat youto peruſe bl ables.4n my. Hand, wherein you may ſee *how- 
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E 2many Millions we them for one, and how in « few Tears they wi 
have all the (7, op Nation in their Hands ; Jo then fn ow 
truly ſay, that nothing can be done without their Fiat. And for my par; 
Gentlemen, I no leſs wonder at your Patience in hearing, than at bis Coy. 
fidence in making ſo- unreaſonable a Propoſal : Bat that which did no; 
little damp my Spirits, inſomuch that I can hardly yet recover my ſelf, i, 
hom. genteely the Prolocutor offers to eaſe us of our Eſtates : And I muſ 
confeſs there ſeems a tendency thereunto ; for when they have once mate 
&s Poor, by their 8 |. percent. per annum Iztereſt, I kaow not what 
ſbould {55 thent from having our Eſtates. And I find the Purchaſe 
of our Eſtates is quickly caſt up, for 12000001. in Money paid for 
4100000 |. per annum, #s j»ſt 12.Jears Parchaſe ; and ſo much we may 
expett for our Freeholds. | And tho I doubt not in the leaſt theſe Gentle- 
mens Civility, in giuing #5 4 quick. Diſpatch, ana ſending us out of 
Town with their Bonk-Balls, £488 Wak. OUT - Lam FE NN a, Jet / 
very mach queſtion, whether their Goodneſs will extend ſo far as to 
give more Tears danger our Lands, than they give to the Govern- 
went for the Funds : And to give the Gentlemen of the Bank their 


Dae, they have a very good wid pr they ought not to give ſo many 
Fnere 


Tears Purchaſe for Land, becauſe there i 4 s. in the Pound paid yearly 
during the War or Taxes out of our Land; whereas the Funds are ex- 
euſed from all Taxes by Att of Parliament. So ſoon as I heard the 
Prolocutor mention the purchaſing our Lands with their Bauk-Bulls, Ut 
put me 3n mind of Pharaoh's ſeven lean ill-favoured Kine, who did eat 
up the ſeven fat and well-favour'd Kjne ; or rather the ſeven thin Ears 
f Barley, when made into Majt, ing the ſeven full Ears of 
luarley, with the Land upon which it grew. However my T houghts mere 
guzckly enterrupted, when 1 heard bime ſay, that as ſoon 5 they haa got 
our Eſtates, they ſhould have a Fund of good Freehold-Land for the je- 
wXity of their Bank-Bills : That Gun: exa/thy with my Notion, and 
F rage wiebay fol} why may not our Eft ates be 2s gaod « Fund or 
Security in,our Han, $7 01 are Which, Gentlemen, leads me to the 
Poins which I have in Command: to lay before this Honour able Houſe, 
' mhich-, 30 nt you, that by-reaſon of high Intereſt occaſjontd by 
ole we the Freeholders of d are in 4 fair way i0 
& Fin, rhe Nation trupoverift/d, and what indeed 1 ought to on 
as ts mention 
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wention'd in the firſt place, their Majefties and our Parliaments will s- 
at laſt LNCS fo truckle to the Monied Men, among whow ave very 
Foreigners as well as Subjetts of our own Nation. ©, 
. Pardon me therefore, Right Hor ourable, Honourable, and thrice 
worthy Patriots, if I make it my my humble Requeſt to you, tm the 
Name of all the Freeliolders of and, That you aoallhs pleaſed to 
take the Premiſſes into your ſerious Conſtderation. I preſume to ſay, that 
4 more weighty Affair in reſpect of their Majeſties or the Kingdom, cans 
not come before you ; be pleaſed to peruſe this Book, examine the T ables, 
conſider the you Arguments and Objeftions, with the ſeveral Anſwers, 
read over the Propoſals, and ſedately ponder them ; and if you find any 
thing therein that is not CEOS or agreeable to your Judgments, 
be pleaſed to hear what Reaſons may be given by the Propoſer for ſuch his 
Propoſal, before you totally caſt it aſide as impratticable. The Propoſer 
doth not pretend to lay 4 compleat and perfect Scheme before your Honoars, 
but only to bring you the Treafare in the Maſs, Rudis indigeſtag; 
Moles, well knowing, that if you ſhall be pleaſed with the Matter, that 
there are not wanting among you"Perſons of great Wiſdom and profound 
Judgments, who are able to form and methodize it far beyond what the 
Propoſer can or will pretend. 

The Deſign is to ſettle our Lands, upon which may be iſſued out Bills 
of Credit, not only for the Service of their Majeſties, but of all the Sul 
fedts in the Kjngaom ; and we cannot but hope that your Honours will 
think it as reaſonable for us to iſſue out Bills of Credit upon the Security 
of our Freehold Eftates in Land, as you have been pleaſed to give Leave 
ts the Gentlemen of the Bank to iſſue out Bills upon Security of the 
1000co ]. per annum, payable out of the Exciſe : whereby their My+ 
fefties will be enabled to' carry on the War with a yet greater Vigor than 
ever, and we the Freeholders of England will have an opportunity to 
clear our Eft ates from all Incumbrances, ani raiſe Portions far our Chil- 
aren; and ſuch of us who are now unable to help our ſelves, and are-in - 
a ftarving Conartion, will be put into a Capacity to lend their Majeſties 
or Bills of Credit for 3 1. per cent. per annum, who now pay above 
$1, per cent. per annum perpetual Intereſt. Buy I fear I have tref- 
paſs'd roo much upon your Þ atience, and therefore what might be ſuid in 
reſpect -of Trade, I refer it to-thus- Gentleman, who is refs > _— 

ant 
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3 chant in the City, and underſtands the Method of Trade far better thay 
T ran pretend to. Begging therefore the Divine Benediftion upon all your 
Debates and Conſultations, IT keeve with your Honours the true, tho de. 
Plorable, Eſtate and Condition of the Freeholders of this Nation, hoping 
30u will be pleaſed to take it into your ſerious Conſideration, to give them 
ſome Eaſe unaer the great and fv Preſſares that very many + them are 
aunder : That as their Majeſties ( unaer God ) may be ſaid to be the Re 
 forers of our Liberties, ſo it may be as truly ſaid of you, to the eter- 
nizing your Names to future Generations, "That ſuch a Parliament, 
- Anno jexto Willielmi & Marie, ſet all the Frecholders in England 
at Liberty from their worſe than Egyptian Task-Maſters. 


..Fhe Gentleman having thus finiſh*'d his Diſcourſe, one of the 
Merchants attending being ordered to acquaint the Houſe with 

. What he had to ſay in reference to the Trade of the Nation, de- 
livered himſelf in the following manner. 


em. 


.* 


The Merchant's Speech. 


Count it no ſmall Honoar, My. Speaker, and you the Gentlemen of 
K this Honourable Houſe, that I am ſingled out from amons ſo ma 
eminent Merchants, to acquaint your Honours how far theſe late Fur 
are or may be detrimental to the Trade of the Nation : but this 
Gentleman who hath ſpoke in the behalf of the Freeholders of England, 
hath delivered himſelf in- ſo extraordinary and pathetical a manner, 
that T humbly offer it as my Opinion, with Submiſſion to your greater 
Judgments, there is no need of any thing that I can ſay to enforce or ' 
add a farther Weight to his Arguments ; however, in Obedience to your 
Commanis, I ſball deliver my Thoughts with 2s much Brevity as 1 can. 
Thoſe Seas and the mighty Ocean which ſurround this Land, and were 
formerly « Ne plus ultra to the Inhabitants thereof, forbidding all Ac- 
ceſs 20 or Commerce with them, through the favourable Smiles of indul- 
gent Providence, have open'd us a W {by the _—_———— to 
ne remoreſe” Regions, whither our Merebanes carry the Produtt of ju 
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Land, and the Manufaftares of the Kjngdom, and in return bring back 
the Treaſures and mo of thoſe C Hen : and pa t 

the Fame of this Iſland, which in former Ages was ſcarcely known ſo 
much as by Name, i now pa abroad, both far and near, in all the Na- 
tions and Kingdoms of the Univerſe, ſo that we may truly ſay with the 
Poet, 


Quz Regio in Terris noſtri non plena laboris ? 


And 1 hope your Honours and the Country Gentlemen (whom we ſhall 
always eſteem and value as our elder Brethren ) will pardon me if I ſay, . 
that nothing can aggrandize and make this Nation rich and potent bke 
Trade and Commerce, and that it i the Intereſt of all the Nobility and - 
Gentry in the Nation to encourage it : for Trade ( generally ſpeaking ) 
produceth Profit ; Profit brings People of all forts into a Nation, ns 
ther Merchants, Tradeſmen, or Artificers, who will all 2 a to thoſe 
Places where they can find their Advantage; and. People conſume the 
Produtt of your Lands. Again, the more we export of the Growth and 
Produtt of the Nation, the richer will be the Gentleman , the cheaper we 
can ſell our Goods at Foreign Markets, the more we ſhall export ; and the 
xo Intereſt our Merchants pay, the cheaper can they afford their Mer- 
chandize, and conſequently, the more Commodities of our Growth and 
Manufatture will be exported: So that, Gentlemen, you may gran ſee 
there is no ſmall Affinity ( if T dj call it ) between the Freeholders 
and trading part of the Nation , 4 rs I preſume to [ay, that the 
Subjet of Trade is not unworthy your firſt Thoughts and prime De- 
bates; and give me leave to ſay further, Thoſe m1 4 Waters which 
( as Tjuſft now hinted ) are ſerviceable to comvey our Ric es aud Treaſares 
tous, will as well ſerve to bring a Foreign Enemy upon us, as formerly 
the Romans, Saxons, Danes and Normans. And what can 7: Hogg 
the Inſults of a Foreign Power, but our-Moznia Regni, oar yh 4 
War ? which not only defend us, but, to our Fame and Renown abroad, 
offend 6ur Enemies, and are at this preſent a Bridle tg. curb the. Inſo« 
lence of the French Monarch, who by hi Policy and C wa, in grui 
all due Encouragement to Trade, and Men 0t Induftry, which =, 
knows will not -a little contribute to the Strength as well as the Riches 
* of his Kingdom, from a ag” Enemy at Sea but a few Tears 480, 


IE of AITNTE: 2 * 5 Tl : 
is come 10 be an almoſt equal Mateh for England, which was former, 
eſteemed the Empreſs of the Ocean, | 

Bat, Gentlemen, of what aſe would theſe oth Caftles be unto 
had we not Seamen to manage them? aud who ſupplies. ns with Seamen 
but our Merchants? who by their Trade and Commerce do yearly encreaſe 
the Number of them : So that you fee. the induſt rwous Merchant, not 
only creates a Trade, ſetting to work Handicrafts and Artificers, but 
conſtantly employs great Numbers of Seamen, who are ready upon all ouca-' 
flons to ſupply their Majeſties Ships of War, which are the Strength and 
Balwarks of the Nation. So that, Gentlemen, I hope you will be » 
Opinton, that the Trade of the Kjngdom « not unworthy your Co, 

Now, Gentlemen, that' which hath been no ſmall Detriment to the 
Trade of the Nation, hath been our high Intereſt, for ſo I call 5 or 61. 
per cent. annum, compared with 3 |, per cent. per annum, which 
our Neighbours pay ; by which means we have quite loſt many of our 
Trades, and divers others are in their Declenfion : and had we as little 4 


Spot of Land as the Hollanders, oar Improvidence in the Management 
of pur Trade would certainly have rain'd us long ſince ; but kind Hea- 
en hath. ves better for us, plating us in a Terreſtrial Paradiſe, 

mg 


V 

where is wanting but a prudent Management and Inanſtry, to 
conſammate and compleat our Flappine f, fo as to make ts the mo#t 
flaurifbing People in the whole Univerſe. Bat theſe great Encourage 
ments grven to the Contribators tothe late Funds, have put our Merchants 
ander yet preater Diſadvantages than before, and have made the Terms 
"the Loan of Money more ſevere than. ever, whereby ſuch Merchants 
who have been ford to take loney ro enlarge their Stocks, are now 
" render"d ancapable to trade to Foreigy Parts, where they are out-aone by 
Merchants f other Nations; and fuch of our Merchants who have 
Eftates of their own, chooſe rather to enjoy their Eqfe, and reap the Sweet 
" Thoſe great ' At) entages at home, without expoſing their Eſtates to 
- the hazard of the Sex, or dingey of Privateers : So that, Gentlemen, 
we are tamely, reſts wp oar Trade to others who are induſtrioaſy 
rting their Buſineſs, and to whom doubtleſs it is no all Diverſion, 
(who are a trading People ) purſuing Butterflies, and buſyins 
wirk Lotteries, white they are fudionſl employ'd is m_ 

| ; 
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our Foreign Trade, being an effettual Bar to all Improvements, hin- 
dring the Saks new | nr is into the Nation, and ſetting the 
Poor to work im the ſeveral parts Fl the Kingdom ; and what ts worſe, 
it endangers the loſs of thoſe Trades which even God and Nature have 

propriated to thus Iſland, I mean our Woollen Manufattures; inſomuch 
£ the ſevereſt Penalties infliftted upon Offenders, do not deter the 
ſbipping off our Wooll to other Places, where they can work it with leſs 
Diſadvantage : And give me leave to add a Word in favour of theſe Pro- 

als, that whereas moſt of the Propoſals I have feen or heard of for the 
raiſing Money for the Supply of their Majeſties, are withoat any Regard: 
to the Good of the Nation; not conſidering that their Majeſties may 
. loſe in their SubjeQts AﬀeCtions more than the Money propoſed ; aud 
ſo inſtead of ſerving they may diſſerve their Majeſties , I beg leave to ſay, 
that theſe Propoſals areadapted to all Occaſions, beingequally bene- 
ficial both to their Majelties, and to all the SubjeQs i general. 

1. Totheir Majeſties, by exgaging the Hearts as well as the Eſtates 
of their Sabjeits in their Intereſt, and making the Sabjefts eaſy under 
their Government. By ſupplying them with Money on eaſy Terms ; and 
enabling them to carry on the War with a yet greater Vigoar than ever, 
Þy encreaſing greatly their yearly Revenues of Cuſtoms, Exciſe, &C. as 
I can 7,5 undeniable Arguments. 

2. To the Nobility, Gentry, and Freeholders, by enlarging their year- 
ly Incomes, and bringing their Eſtates in Lana to 40 or 50 Tears Par- 
chaſe : By exempting them from Taxes : By enabling them to clear their 


Eftates from Incumbrances, to raiſe Portions for their Children, and 


to improve their Eſtates, by Building, Repairing, Planting, &c.. By 
rabſing the greateſt Bank in the World withoat 4 _ wi a. 
their Lands a lrving Stock, and paſſable from one to another as ſo much 
Money, and thereby capacitating them to lend to others, who have not 


wherewith to help themſelves. | 
3. To the Merchants and Tradeſinen,by enabling them to carry on and 
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their Buſineſs, and are taking our Trade (that ineftimable Jemel) out of 
ds T 
Nor « this big Intereſt leſs injurious to our Domeſtick than it is to * 


encreaſe their Trade, and to eft abliſh new Manufattures inthe Kingdom © * 


And by furniſhing them with Money at eafy Intereſt,” f 
el | 4 Te 
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2+.” 2 4. To the Publick, by ſetti all the Poor towork in the ſeverd Pon, © 
— * of the Kingdom. By loading the Sabjetts with fewer Funds : And by 
| - preſerving oar Timber, which us now too often cut n to make a Penny of 
long before it comes to Matarity, © - | 
' And when your Honours ſoa bave conſidered the whole, I cannot but 
hope you. wilt of Opinion, that theſe Propoſals are much more advants. 
Peors tO their: aſe fes and the Kjngdom in general, than any that have 
en hitherto propoſed to your Honours. I have indeed been told that theſe 
, Propoſals come too late, the Methods for raiſing Money for the folowing 
Tear being already concerted , and that the Bark: of Englandaxe to fur. 
niſh their Majeſties with Money at 6/. per Cent. per Annum : but | 
cannot be brought to believe it ; for tho I am well ſatisfied it is the Duty of 
all the Subjetts to propoſe to your Honours whatſoever may occur to an 
them for the Service of the Publick, in order to make your great Work 
acile and eaſy to you, yet I cannot think that any are ſo vain to ſuppoſe that 
your Honours Attions ate tobe regulated by their Determinations; or tht 
ou are confined to follow whatſoever Methods ſhall be preſcribed unto you. 
For can any Man think that a few monied Men [among whom are m | 
"i ſmall Namber of other Nations, who ſupport their Lives J ſucking our 
C- Balſamick Blood; and preying upon our very Vitals) will be more re- 
Y garded bythe Parliament than the trading Part of the Nation ; nay, even 
than all the Freeholders of FE d, of whom your Honours are the Re- 
- preſentatives? Or can any Man ſay it i too late at the very Beginning - 
. the Seffions-to reſcue ſuch of the poor Gentlemen and Freeholders in the 
 Nation,who are wnder the extended Talons of their ufurious Creditors! 
or t00_ late for your Honours to take the State of the Trade of the Kjng- 
dom into your firics Conſideration? That due Veneration and Eſteem 
for our Engl Parliaments, which is inherent in me, cannot permit me 
to think that your Honours can, much leſs that you will be ſo regardleſs of 
their. Majeſties or the Nation's Intereſt. | 
. Now the God of Heaven diref# and guide you in all your Debates and 
_ Conſultations ; and mayhebeſtow upon every one of you (the Members 0 
_ » thy Honorable Looſe) the B ngs w4 the Right-hand and of the 
ke ate your . Felicity, may you have ſuch an Everlaſting Poſſeſi0 


bt . Left, Viz. Le th of Days and Riches, and Hopour : and to c0n- 
= hola, that hath no need. of any farther Settlement. 
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| A N 
ABSIARACT 
DISCOURSE 


Lottery-A&, and Bank of England. 


Together with 
PROPOSALS for the ſupplying their 
Majeſties with Money on eaſy Terms, ex- 
empting the Nobility and Gentry, &c." from 
Taxes, enlarging their Yearly Eſtates, and. 
enriching lhe Subjects in the Kingdom. 


Humbly offered and ſubmitted to the Conſideration of 
the Lords Spiritual and Temporal, and Commons in 
Parliament aſſembled. | 


Ry . 1 
By F. Btw 4 


Late FUNDS of the Million-A&. 


London, Printed in the Year, MDCXCIV. 
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